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Cost-Cutting Push-Button Retailing 
At $15 Millions a Year and Going Up 


BY PETER NEWMAN 


The nickel is not dead. 

There’s a sprightly new lilt to the familiar 
postwar lament that even suggests the five- 
cent piece is on the comeback trail. 

The fact is, the old penny-in-the-slot ma- 
chine that once served as a hitching post for 
drugstore cowboys has gone as modern as the 
motor car. And in its new dress, it’s digesting 
pennies, nickeis and aimes and—er—quart- 
érs at a current rate.of $15 millions a year in 
Canada. That’s a 250% increase since 1951. 

As the curtain rises on 1954, it looks as if 
the appetite of, and for, vending machines 
is going to get sharper. Most businessmen 
agree that this year will be one of tough com- 
petition for sales. That means among other 
things a stronger emphasis on price with a 
corresponding squeeze on costs. 

And where costs are concerned, the vend- 
ing machines claim some realistic advantages 
for a long list of merchandise. Here’s why: 

—They increase gross sales per employee. 
As wage levels in retail selling tend to c:.tch 
up with rates in other industries, it’s estim- 
ated transactions without sales clerks save 
5% on the average retail sale, 

—Strategic location of the robot clerks 
means they’re in the main stream of 
traffic and potential sales. 

—They’re on the job after hours, 24 hours 
@ day and on holidays. 


10,000 In Use 


There are now some 10,000 vending, ma- 
chines in Canada whirring, humming and 
clicking to that $15 million tune and spewing 
out everything from drinks and cigarets to 
hard boiled eggs and tennis balls, 

As new trends cross from the U. S., the out- 
look for tomorrow is that vending machines 
will eat more and miore Canadian dollars in 
providing an ever-increasing variety of goods 
and services. 

Today’s growing cost consciousness ® is 
probably a key reason for the knob-twisting 
boom that is revolutionizing ietailing and 
dramatically changing our existing patterns 
of distribution for many lines of goods, But 
there are other reasons: 

—A slowly crystallizing change of em- 
phasis in the vending industry itself from 
the operation of dispersed, single vending 
units in high-traffic locations, to provide a 
“package” selection of items is transform- 
ing the pattern of the industry from being 
a@ minor convenience to becoming an accept- 

me sins ; 


able 

a acceptance and popularity of 
self-service in merchandising, which the 
vending machine industry claims it carries 
to its logical conclusion—though only for 
goods which need no inspection (other than 
visual) by the consumer. 

—Mechanical perfection of vending ma- 
chines which is encouraging even the most 
reluctant consumers to feed them. 

—With the growing acceptance, a gradual 
dismissal of an unjustified connection be- 
tween the mechanieal vendor and the pin- 
ball and slot machine. 


Vending is in the pioneer class today when 
compared with our industrial maturity in 
other fields, but because of its barely tapped 
potential, the future appears even -more 
promising than south of the border where 
automatic salesmen are already doing an an- 
nual business of $1.5 billion. 

The recently-formed Canadian Automatic 
Merchandising Association estimates there are 
now 10,000 vending machinés in Canada, with 
six in 10 located in-Ontario. Despite the 
growing list of merchandise being sold auto- 
matically, cigarette, drink and candy dis- 
pensers remain the backbone of the industry. 
Here’s an estimated breakdown of the type 
of units now in operation and of their an- 
nual “take”: 


Type of Unit 


Cigaret 

Bottle-type Soft Drink .. 
Cup-type Soft Drink . 
Candy Bar ........ ecccee 
Coffee 250 800 
£ Miscellaneous ..... 60nae 1,100 1,500 
£These estimates do not include the countless 
penny gum-vending machines. 


They Join the Labor Force 


The man on the street with loose change 
in his pocket is the industry’s best customer, 
but a growing number of Canadian industry 
and business managements are depending on 
the automats to solve their in-plant feedinz 
problems. Personne] theories and union con- 


Annual 
Earnings 
(1,000) 
$7,000 

2,750 
2,000 
400 


Number 


2,500 
5,000 
600 
500 
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esident, Polarmat Montreal, 
- is CAMA Dobie ; 


What You Can Buy 
From Robot Salesmen 


Apart from gum machines, the oldest silent 
salesman in Canada is only a youngster of 
ten. But despite the infancy of automatic 
merchandising — which wasn’t; really born 
until 1944—Canadians are already able to buy 
the following items without the aid of sales 
clerks. 

Pencils, chilled fruit, cigarettes, soft drinks, 
coffee, chocolate bars, shaving kits, cookies, 
tennis balls, photographs of themselves, life 
insurance, stamps, ice, perfume, telephone 
calls, music,, chewing gum, voice recordings, 
milk, combs, fruit juices, ice cream, assorted 
nuts, sandwiches, identification discs, radio 
listening time, newspapers and magazines, 
books, postcards, temporary locker storage 
space, their weight, a shoe shine, use of a 
typewriter, use of a telescope, hard-boiled 
eggs and refrigerators and washing machines 
(through attached installment plan budget 
boxes.) 


tracts stress the importance of rest periods 
in perking up efficiency and reducing indus- 
trial accidents—the “break” has become a 
deeply-entrenched working-hour custom, But 
15 minutes twice a day can cost $30,000 a 
year eveh in a small factory with 150 em- 
ployees (at $1.50 an hour per worker), 

The vending machine seems to provide the 
best means of reaping the benefits of a 
“break,” with the smallest loss in: working 
time. Fast, automatic service gives workers 
“more relaxation per minute”—machines tan 
be used at any time. refreshing €mployees at 
natural stopping places in their work. In the 
near future, as suitable machines are de- 
veloped, industry will be able toxadept ma- 
chines for hot lunches as well @s mid-morn~ 
ing and afternoon snacks, 

The biggest Canadian industrial concentra- 
tion of vending machines is at Ford’s Windsor 
plant, where 31 machines each sell an aver- 
age of 1,000 drinks a week. Anglo Canadian 
Pulp & Paper Mills Ltd., Quebec City, 
Howard Smith Paper Mills, Beauharrois, 
Que., and Cornwall, Ont. and the Aluminum 
Co. of Canada plant at Shawinigan Falls also 
have large installations. The paper mills find 
that cup-dispensing machines cut the hazard 
of empty bottles falling into the huge, touchy 
paper machines, 

The on-the-job refreshment urge of Cana- 
dian workers has most successfully béen 
capitalized on by Canteen Services Canada 
Ltd., Toronto, which serves the beverage 
vending needs of over 200 companies, Spe- 
cially fitted dispensers made by Canadian 
Westinghouse Ltd., Hamilton, are used in 
providing round-the-clock service that repre- 
sents no dollar or labor investment for clients. 

“The idea that vending machines are time- 
wasters and ‘nickel bandits’ has died hard 
with industry, but the coverage we have 
already achieved and the steadily increasing 
demand for our services seems to indicate 
that we are making progress,” President K. P, 
Copping says, 

One interesting future possibility for coin- 
operated food vending is in railroad “buffet 
cars.” Faced with mounting deficits in their 
dining car operations (mainly because per- 
sonnel have to be paid railway wages instead 
of restaurant scales) both Canadian railways 
say they are seriously considering the use of 
vending machines on trains which cannot 
economically utilize dining car services. New 
York’s Pennsylvania Railroad already has 
silent salesmen aboard many of its trains, re- 
portedly with excellent results. 

Steinberg’s Ltd., Montreal, recently set a 
precedent by installing drink-vending units 
in its new supermarkets. Soft drink dispens- 
ers are said to be outselling the important 
revenue-producing candy counters at many 
theatres. More and more service stations 
are getting on the drink-vending band- 
wagon. 


The New Association 


To further general development of the 
growing Canadian vending machine industry, 
most of the country’s manufacturers, sales- 
men and operators recently formed the Cana- 
dian Automatic Merchandising Association. 
With headquarters in Montreal, the new 
body’s specific aims are to make the advan- 
tages of the industry’s products more gener- 
ally known, to attempt modification of legis- 
lation considered detrimental to the industry, 
and to raise ethical standards. 


“The U. S. vending industry has reached its 
present size and stature mainly through the 


efforts of the American counterpart of our 
new Association. Due to the problems of 
coinage, taxes and restrictive legislation in 
certain parts of the country, as well as to 
create a favorable climate for the industry 
in Canada, we have banded together to form 
the Canadian Automatic Merchandising As- 
sociation,” CAMA President Alan M. King 
declares. ° 

Young (34) exuberant King is president of 
Polarmat Ltd., Montreal—the largest Cana- 
dian vending operation. He claims that sales 
made through machines are mainly “plus 
sales” and are generally not made at the ex- 
pense of other methods of distribution. 

“This new method of retail selling has been 
good for the U. S. economy ind judging from 
the enthusiastic response wich it has re- 
ceived north of the border, it will also be 
good for Cee he confidently predicts. 

The Associafion feels that vending will not 
fully develop in Canada, until it solves a 
tricky coinage problem and is relieved from 
what it feels is unfair taxation. 

The coinage obstacle is that there are 
seven kinds of “nickels” now in circulation. 
Coin selectors cannot be set to accept all 
types, with the most efficient rejecting about 
15%. Most rejection devices are based on the 
magnetic qualities of coinage, which can’t be 
applied on the chrome-coated steel “nickel” 
now being minted. 

The industry also wants the abolition of the 
present 15% excise sales tax on machines. Its 
claim is that vending machines provide 
tangible goods and services and should not be 
flassed in the higher tax bracket with pin- 
ball machines and “juke boxes.” Local taxes 
also present a problem, Quebec City, for ex- 
ample, charges a $100 <nnual vending 
license fee per unit, 

With production runs necessarily short, 
Canadian manufacturers have been reluctant 
to turn much attention to vending machines 
and with a few notable exceptions, equip- 
ment is either imported from the U. S. or as- 
sembled here using American parts and 
patents. U.S. vending machines were banned 
until January, 1951, because of dollar short- 
ages. Despite a formidable tax and duty 
barrier, 
crosséd the border last year. A $100 U. S. 
machine, for example, coming into Quebec 
province faces costs totaling $80. That in- 
cludes 2242% import duty, 15% excise tax, 
19% sales tax and thé special 5% provincial 
Sales tax, as well as the local vending license, 
plus shipping and handling expenses. 


The Cigaret Salesmen 


While most U. S.-made machines need only 
minor coinbox alterations to fit them for the 
Canadian market, cigaret machines are an 
important exception. U. S. models, designed 
to sell »nly pouches do not fit Canadian car- 
ton specifications. Two Canadian manufac- 
turers have capitalized on this difference, 
and there are close to 2,000 domestically- 
manufactured cigarette vendors now operat- 
ing in Canada. 

Vend-O-Matic Ltd., Toronto, the first Cana- 
dian vending machine manufacturer, has been 
making cigaret machines since 1944. This 
operation was recently taken over by Cole 
Products Canada Ltd., Toronto, vut the com- 
pany continues to make sandwich and 
chocolate bar units and may soon launch a 
hand lotion dispensing machine. The other 
major cigarette vending machine producer is 
Automatic Dispensers Manufacturing Ltd., 
Montreal, which has used original designs to 
produce some of the most flexible machines 
in the industry. Retailing at $450, the com- 
pany expects to sell 500 of its units in 1954, 
while Automatic Cigarette Services Ltd., an 
operating subsidiary, sells about one million 
packs of smokes a year through 150 Eastern 
Canada locations. 

It is estimated that 120 sales a week justify 
the installation of a cigaret vendor. With 
a capital investment of $27,000 in 60 ma- 
chines an operator may expect to clear about 
$7,000 a year before taxes. Today, the largest 
single operation is that of tobacco jobber, 
Knowles Bailey Ltd., in Toronto, with about 
300 cigarette vending machines throughout 
Ontario. A big selling point for the units is 
stock control for restaurants and tavern own- 
ers—employee pilfering cuts deeply into this 
low margin merchandise. Because of their 
availability to minors, cigaret vending ma- 
chines are forbidden in Saskatchewan and 
Manitoba, and only permitted in taverns and 
clubs in B. C 


The Automatic Bars 


Largest vending machine manufacturer.in 
Canada is Polarmat Ltd., Montreal, which has 
been making and operating cup-drink and 
candy bar machines since 1947. This unique 
enterprise not only builds 2nd designs its 
own machines, but also operates them on its 
own account. Locations are mostly indus- 
trial, but Polarmat also operates extensively 
in theatres and other consumer locations. An 
Eddy Match Co, subsidiary, Ideal Vender ‘o. 
of Canada, Montreal, manufacture: its own 
bottle-dispensing machines at Deseronto, 


, Ont. for sale to bottlers across the country. 


N. F. LEACH 


Manager, Cole Products Canada Ltd., 
: is CAMA a ‘ 
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Using a simple vending rack, the compact, 
self-refrigerated units can sell seven drink 
varieties through a simple mechanical op- 
eration. 

Newest and fastest-growing entry into the 
soft. drink field is Cole Products Canada 
Ltd., Toronto, a new Duplate Canada I td. 
associate which is manufacturing drink dis- 
pensing equipment at the also associated 
Smith & Stone Ltd. plant at Georgetown, 
Ont. Whis three-year-old enterprise is already 
a@ multi-million dollar business. Cigarette 
and coffee-making machines are also dis- 
tributed. 

Coca-Cola bottle vendors are assembled at 
London, Ont., by Kelvinator of Canada 
Ltd. Coca-Cola was the first major soft- 
drink company to grant vending. machine 
operators special concessions on syrup base 
purchases. It is now designing a new “de- 
capper” unit which will automatically pour 
the contents of a bottle into a ~ 


¥ 


machines worth over $2 millions * 


Technical advance and quick, efficient selling of quality goods 
(and services) that range from peanuts to tennis balls from 
some 10,000 strategically located vending machines in Canada 
has broken down initial. consumer resistance from some 
quarters and turned the old penny-in-the-slot machines into 
big business. Young lady, top left, is trying out Cole Products 
Canada Ltd. “Cole-Spa,” a miniature bottling plant that sells 


1,350 three-flavor drinks per servicing. 
Georgetown, Ont., under license from U. S. Machine top right, 
made by Polarmat Ltd., Montreal, holds 160 bars. 


It looks as if the appetite of, and for, vend- 
ing machines is going to get sharper. Most 
businessmen agree that this yeer will be 
one of tough competition for sales. That 
means among other things a stronger em- 
phasis on price with a corresponding squeeze 
on costs. 


Push-Button Perfume 


While most machines sel] things to eat 
and drink, one Canadian company has revo- 
lutionized North American vending by suc- 
cessfully marketing sweet vdors. Compact, 
25-lb. boxes sold by Perfumatic of Canada 
Ltd., Toronto, spray their coin-droppers with 
four different perfumes, Made under license 
by Mercury Tool & Stamping Ltd., Toronto, 
the machines are also unique in that they 
are reversing the trade flow of vending ma- 
chines into Canada. With about 10,000 ma- 
chines already installed in the U. S., expan- 
sion is now being planned in Europe. 

Another flourishing business is the penny 
gum-vendor. McPhail Vending Service, Ham- 
ilton, a giant in this field, operates 1,250 of 
the littl. penny-snatchers with yearly turn- 
over at over $100 per machine. Ball Gum of 
Canada was recently incorporated in Chat- 
ham to make the gum-balls here. 

The demand for inexpensive automatic 
laundry services in large apartment houses 
has created another small but booming 
branch of vending. Canadian Coin-A-Matic 


-long been considered the 


Twenty Cents an issue, Six Dollars a Year 
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Unit is made in 


Laundry Co., Montreal, for example, has 
fitted over 600 “Bendix” ‘washers and dryers 
with its mechanism which allows a housewife 
to Wash nine lb. of laundry in 30 minutes 
for 25c. Landlords get 10% commission. 
Owner Leo Klein says that hig company has 
had an uninterrupted sales rise of 25% since 
its founding in 1947. 


A vending operation which used to be 
only 58% efficient is now being revolution- 
ized by an Ottawa company. Selling news- 
papers- on the street through boxes which 
depended. on people’s hon2sty to pay has 
least economic 
vending operations. 


Automatic News-Vendors Co., Ottawa, has 
come up with an answer to the problem in 
the form of a handsome enameled manually 
operated newspaper vending machine. With 
a capacity for 100 regular thickness papers, 
the machine can be adjusted to tabloid sizes 
and will operate either for five cent. dailies 
or ten cent weeklies. 


It’s a Canadian invention now being 
manufactured at Beach Foundries Ltd., Ot- 
tawa. Automatic’s President W. H. Freel says 
100 of the boxes will be turned out every 
week if the demand meets his expectations. 
At present the Fredericton Gleaner and To- 
ronto Daily Star and one U. S. daily are using 
the vendors, reportedly with great success. 
Cost is $275 per box. 


Policing the ‘Blue Sky’ Deals 


One factor holding up full maturity of the 
vending machine industry is its reputation 
as a happy hunting ground for fast-talking, 
often phony promoters. “Blue sky” -deals, as 
the industry calls them, usually promise pur- 
chasers of machines an uncomplicated and 
highly profitable life of leisure—‘“just put- 
ting the merchandise in and taking the money 
out.” Most of these promoters. make light- 
ning trips to Canada from the U.S., with little 
thought of permanent establishment on this 
side of the border. Many misrepresent their 
products and assure favorable locations which 
never materialize. 

To help the unwary, the Toronto Business 
Bureau recently published a check list of 
points to be fully understood: before buying 
machines, Stating that “the operation of vend- 
ing machines is a legitimate and often profit- 
able business” it pointed out that “it takes 
just as much drive and hard work to operate 
a vending machine business, ag it does any 


1 


other enterprise, and because the operator is 
an absentee owner, much must be left to 
chance.” Here are the B.B.B. warnings: 

1. Can the article vended compete from a 
price, quality and quantity standpoint with 
similar merchandise sold across the counter? 

2. Are good locations available for the type 
of machine and type of merchandise offered? 

3. Is the machine constructed to prevent 
the use of slugs, or against jamming, so that 
merchandise cannot be extracted without 
payment? 

4. Is the cost of machines, merchandise and 
servicing low enough to allow for a reason- 
able profit? 

5. What is the nature of the contract with 
the merchant on whose property the machine 
is to be placed? 

6.. What are the chances of loss through the 
merchandise becoming stale? 

7. What is the fire and theft risk? 


No, 4 


The Five Cent Piece Is Coming Back — 
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Canadian-designed “Magic Vend” cigaret dispenser at lower 
left, made by Automatic Dispensers Manufacturing Ltd., Mont- 
real, retails for $450, holds 300 flat and pouch packs with a 
maximum of eight brands represented. It operates through 
insertion of any multiple of five cents; mechanism at upper 
right returns from one to four pennies. Lower right photo 
shows Coffee Bar distributed by Cole Products of the type 
becoming more and more popular as a time-saver for the 
plant and office coffee “break.” It will accept nickels, dimes 
or quarters and return change, is easily cleaned. 


Most. of today’s vending machine business 
in Canada is in the hands of small owner- 
operators, who personally service from a 
dozen to 100 outlets. Competition is keen. 
Success depends entirely on volume, which 
in turn depends on location, attractiveness 
of machines and appropriateness of merchan- 
dise to create impulse buying. 

“It’s: a full-time, specialized business, call- 
ing for mechanical skill, as well as knowledge 
of how to produce saies from equipment,” 
Harry Gregory, leading Montreal machine 
salesman, told The Post. 


Location commission rates usually. account 
for about 25% of the gross take, with ma- 
terials and service costs amounting to another 
65%. The average machine lasts five years, 
paying for itself within 18 months, 


Pocket-Size Policemen 


Availability of change used to be another 
important profit-determining factor, but to- 
day nearly all vendors are fitted with devices 
for making change and rejecting slugs. Most 
of these units are made by Nationa] Reject- 
ors Inc., St. Louis, Missouri, which recently 
established a Toronto office to bring its 
services closer to Canadian customers, The 
company has also designed a “vending ma- 
chine of the future” which can sell 450 items 
priced from one cent to $4.50. Its pocket- 
book-size rejection units test coins for mag- 
netism, bounce, size weight, as well as. having 
a special mechanism for ejecting washer-type 
slugs. 

Another approach to this problem are the 
change dispensers manufactured by Canadian 
Rest Room Equipment Co., Toronto, in- 
stalled mostly at pay-phone concentrations. 

The impressive success of vending machines 
does not mean that at their present stage of 
development, they can profitably sell any- 
thing. They don’t do well with style mer- 
chandising, with its many colors and sizes, 
for example. And no device is yet in sight 
which could adapt them to paper currency, 
thus limiting vending to items under a dollar. 
These weaknesses were well illustrated in 
Boston recently, when Filene’s, big depart- 
ment store, set up a battery of 25 vending 
machines in the city’s bus terminal to sell 
everything from lingerie to jewelry. The ex- 
periment’ proved unsuccessful, with custom- 
ers refusing to drop any coins’ for soft goods 
ame io priced merchandise. 

e idea of automatic selling is nothin 
(Continued on page 20) : 
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The Five Cent Piece Is Coming Back 


~ (Continued from page 19) 

ancient Egyptian 
temples used to slip five drachmas into holy 
water dispensing machines which sprayed 
them with the appropriate dose. Modern 
vending got its start at the turn of the cen- 


(new. Worshippers in 


tury whem pay phones and paper 
machines wi “ introduced, 


What the Future Holds 
But what about the future? Is there any 
| limit to what the “mechanical monsters” will 


one day accomplish? 


For a good idea of what's ahead for Can- 
ada, look south of the border, where three 


M en of affairs naturall 
stop at THE WINDSO 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous © 
service 
and its convenient 
location—and because 


THE WINDSOR 


is recognized as the 
proper place for 
business and 
social meetings. 


Windsor| 


ON DOMINION SQUARE Dominion SQUARE 


J, ALDERIC RAYMOND 
PRESIDENT 


million vending machines ring up 


| couplings, hydrants, etc., neigh- | 
| boring municipal fire ‘depart- | 
iments could not join forces for 
ia single emergency, the need 
| for standardization of fire fight- | 
jing equipment became apparent. | 
| The threat of war and the need 
| of strengthening all civil defense | 
|measures stimulated the efforts 
\to standardize equipment. In an 


‘address to the Health League of | 


The unique architecture of the shops in old Chester city 
ere world famous, dating back to the 17th contury. 


pi tit! 


-J than two hours away I) 


Ancient and historie Conway Castle, one af a chain 
of fortresses built by King Edward I, (1272-1307), 


Brrratn is your holiday land, whatever your holiday 
tastes. You can stroll around the historical and 
unique city of Chester with its quaint shops... 
and in the afternoon explore 13th century Conway 
Castle—all in one day. and without hurry. You 
ean wander through Britain’s green and pleasant 
countryside and ancient villages . .. and in an hour 
or two thrill to the pleasure and gaiety of great 
and famous cities. For Britain has everything .. . 
and everything is close by in Britain. And wherever 
you go... whenever you go . . . you'll find Britain 
an unforgettable holiday land. Plan your Visit now, 
with the help of your travel agent .. . or write for 
literature and al! information to: The British Travel 
Association (Dept. FP5), 90 Adelaide Street West, 
Toronto, Ont. 


Tot a holiday ot conlrasle... 
Come to Britain 


sales a year, accounting for over 1% of total 
American retail turnover. New gadgets 
catéring to the mechanically-inclined U. §, 
consumers are put on the market almost 


Why Standardization Of Fire Equipment 


Boosts Safety, Lowers Insurance Rates 


Some years ago when it was Canada, Ontario Fire Marshal|ing a further diversity in hy- 
realized that because of differ-|W. J. Scott, told some of the re- | drants which is a matter of basic 
‘ences in threads of fire hose | sults already achieved in On-| design. This is that while most 
Here is a digest of his. 


daily. Here area few 
—A coin-operated 


—al] administered by 

—The 
which dispenses hot 
cup selling 
on-the-run. 


$1.5 billion 


50 cents a dozen. 


tario. 
address: 


By W. J. SCOTT 
An example. of how civil de- | 


| fense has already helped today’s | 


| fire protection in Ontario, through | 
developing techniques to. deal 
with mass conflagrations, is found 
in the City of London. The devel- 
opments there are similar to those 
|in other pafts of Ontario where 
for the past two years we have 
been instituting a system of coun- 
ty fire co-ordination. This is now 
in effect in a more or less ad- 
vanced degree jin the 32 counties 
and districts which contain the 
main centres of population in the 
province. It is a system whose im- 
mediate and peace-tiine benefits 
are recognized by the Canadian 
Underwriters’ Association as a 
factor affecting insurance rates of 
these communities. 

Under this county fire co-ordi- 
nation system, the fire chief of the 
largest city in each county and 
district has been named as county 
fire co-ordinator, and charged 
with organizing a mutual aid 
scheme between all the existing 
municipal fire departments within 
his county, and developing gen- 
eral fire civil defense plans for 
the county, 

For each County Mutual Aid 
plan, a running card is developed 
which gives the automatic re- 
sponse of all the fire brigades in 
the county to any emergency in 
either peace or war, The Fire 
Marshal's Office assists in the pre- 
paration of these running cards 
according to a standard format, 
and takes care of printing and 
distribution. 


Must Have Same Thread 


To make these mutual aid 
schemes effective, one condition 
is that fire departments must be 
able to work together. This in 


turn means that to be fully effec- | 
the fire departments | 


tive, all 
should be on the one hose thread. 
This is the reason that, as a fed- 
erdl-provincial civil defense pro- 
ject, Ontario has adopted the po- 
licy of converting all municipal, 
industrial and private 2%-inch 


fire hose in the province to one | 


single standard thread. This stan- 
dard thread is according to Cana- 
dian Standards Association Speci- 
fication B89.2.. Similar civil de- 
fense projects of hose conversion 
to a standard thread are also now 
under way in Alberta and British 
Columbia, and one is being start- 
ed shortly in Saskatchgwan, The 
Canadian Army and the RCAF, 
at all their premises across Can- 
ada, are also converting their 2'4- 
inch fire hose to this C.S.A. Speci- 
fication B89.2. 

Before we started our hose 

thread standardization program 
in Ontario, we had a total of 81 

| different threads on the 2'4-inch 
‘ire hose used by our 493 munici- 
yal fire departments. throughout 
he province. 

On the hydrants throughout the 
orovince, we have found 26 dif- 
erent sizes and shapes of the 
»perating nuts for which a special 
vrench is needed before the fire- 
ighters can-open the hydrants. 
this all meant that the well- 
quipped fire pumper, which 
hould be able to work in all parts 
f the province, had to carry 80 

ts of adapters for fire hose, and 
1 addition had to carry 26 differ- 
nt hydrant wPenches, 

While we are standardizing all 
iydrant operating nuts on the one 

ze of 1\%4-inches square through- 

ut all municipalities and indus- 
| ies, we are, however, not touch- 


aura Secord Head 
Asks Change In 
Candy Tax Rates 


Ottawa should give further con- | 
sideration to removing or reduc- | 


ing the excise tax on candy in 
view of its serious effect on sales 
if chocolate and confectionery 
*xroducts, John D. Hayes, presi- 
lent of Laura Secord Candy 
shops Ltd., told the annual meet- 
ing. 

President Hayes pointed out 
that the Federal Government was 
levying a tay on the foods con- 
tained in candy-making as well 
as on the finished product. He 
said it was like ‘paying taxes 
twice on the same merchandise. 

Regarding the immediate out- 
look for business, Mr. Hayes said 
that “we should remember we 
have been operating under boom 
conditions and that there aré 
bound te be periods of- readjust- 
ment.” Long term: “It is difficult 
for anyone to take a pessimistic | 
attitude toward the strength and 
expansion of Canada’s economy.” 

Lv] 


you can get 14 different types of massages 
“Lunch-O-Mat,” 
pies, fruit juices, coffee and fruit for eaters- 


—Automatic parking lots, where coded 
cards operate entrances and exits, with no 
attendant being required. 

—A “Pamper House” where “ladies whose 
glamour has been tarnished by work-day 
hardships” can give themselves beauty treat- 
ments on a battery of machines. 

—A. minnow-disgensing unit which pro- 
vides the little fish for baitless fishermen, at 


—A delicatessen machine, which dispenses 


| hose. 


| ing, 
| from Port Hope on the east wes- 


samples of the newest: 


health centre, where hours. 
machines. ; ; 
a versatile unit 
and cold sandwiches, 


beer, eggs, salami, and cheeses after store 


—Self-sérvice ice, coal and fuel-oil units 
and a giant, ice box-like milk bottle vendor 
for apartment houses. 

The list is endless, but a proposal now be- 
fore the Neva 


Legislature threatens to take 


vending machines as far as they can go. A 


bill introduced by Assemblyman C. C. Boak 
calls for divorce-seekers reaching the State 
to buy special keys which would be inserted 
into a “divorce machine” for “° consecutive 
days—the statutory divorce period. On the 
42nd day, the applicant would also insert 200 
silver dollars, and while lights flash and the 
contraption blares out appropriate music, the 
machine pops out a divorce decree, 


tied 


with pretty ribbons; signed and sealed by the 


hydrants open with a counter- 
| clockwise turn, like most water 
taps do, 


wise. There are no satisfactory 
distinguishing marks between the 
|two types which can be seen by 
fire-fighters at night, so that un- 
less the fire departments- know 
which hydrants open counter- 
clockwise and which open clock- 
wise, the fire-fighter may in fact 
be tightening the hydrant instead 
of opening it. 


Fire Hose Diameters 

Finally our work of conversion 
was made more difficult by the 
varying sizes in outside diameters 
of fire hose. The name “2%-inch 
hose” implies that inside there is 
a waterway of the uniform dia- 
meter of 2'2-inches. The system 
of free etiaiee in sizes had led to 
Ontario manufacturers of hose 
making in 1952 a total of 27 dif- 
ferent outside diameters of hose 
all having a 2%-inch inside dia- 
meter. This was expensive to the 
municipalities, as it meant that 
when they had to replace worn- 
out cotton rubber-lined hose, they 
had to throw away the brass 
coupling too unless they were for- 
tunate enough to get the exact 
new outside diameter which 
would fit the coupling which goes 
over the outside of the hose. 

For us in the Fire Marshal's 
Office in our standardization pro- 
gram, it has meant that we have 
had to measure every single 
length of 2'2-inch hose and mark 
it and order specially a coupling 
with the proper size hose bow] to 
fit that individual length of fire 
Here again a Canadian 
Standards Association Technical 
Committee, under chairmanship 
of James L. Arnott of Toronto, is 


| working to standardize these out- 


side diameters of hose. 

We have now converted 
throughout the province a total 
of some 22 counties whose popu- 
lations number more than two- 


| thirds of the population of the 


entire province. Broadly speak- 
the area converted extends 


terly along Lake Ontario and 
Lake Erie to Windsor and Sarnia, 


|excluding the County of Went- 
| worth which will be done, this 


| winter, This conversion will ex- 
| tend. northward to the 
Georgian Bay and Lake Simcoe. 
In this work we are using four 
mobile machine shops loaned by 
the Canadian Army and manned 
by trained machinists who are 
directed by staff from the Fire 
Marshal's Office. 


London An Example 

To show how these somewhat 
abstract figures and statements 
apply to a. municipality, let. me 
take the City of London as an 
example. In the first piece of fire 
apparatus we started to convert 
for London Fire Department, a 
fire pumper which had four 2%2- 
inch ports on it, we found this 
pumper with three different hose 
threads on the four ports. Of 
course the manufacturer, at extra 
cost, had made adapters to change 
the three kinds of hose threads he 
had first put on the pumper to the 
| hose thread in use in the City of 
'London. However, we found in 
use in the city fire department it- 
self two different hose threads 
which, while they were of the 
same number of threads per inch, 
were so far apart-in their outside 
diameters that inevitably there 
would be difficulties in coupling 
the hose together and leaks would 
develop. 

We found four further different 
threads were in use on the 242- 
inch fire hose in industry in Lon- 
don, ranging from 5 threads per 
inch to 74% threads per inch. This 
made in all a total of 6 different 
hose threads in 24-inch fire hose 
in London in 1952. We also found 
two totally different sizes and 
shapes of hydrant operating nuts, 
the city using a three-cornered 
acorn shape operating nut, and 
most of industry using a 14-inch 
square nut, which meant that fire- 
fighters had to carry ongall their 
apparatus two sets of hydrant 
wrenches so that they could 
utilize the hydrants when they 
arrived. 

In the hose thread conversion 
program, the London Fire De- 
partment had 15,050 feet of 2%- 
inch fire hose, which we con- 
verted to CSA Standard B89.2, as 
we did also the additional 5,000 
feet of 2'2-inch hose owned by 
other City of London agencies. 
In addition, 19,500 feet of indus- 
trial fire hose, which had been on 
six different threads, was con- 
| verted also to CSA Specification 
B89.2. 
| Previous to standardization 
‘the ven other municipal fire de- 


there are a substantial | 
number of hydrants in the prov- | 


line of |}. 


district judge. 


partments in Middlesex County 
|had six further different hose 
| threads in their municipalities, 
| making a total of 12 different hose 
threads ~in the county. In our 
standardization program, we have 


i|now converted and placed on 


CSA standard B89.2 the further 
11,100 feet of municipal fire hose 
throughout the balance of the 


county and the 13,450 feet of in- 


dustrial hose. 


London had six pumpers and | 


ince which opin by turning clock- 115 fire-fighters on its fire depart- 


ment. Today running cards have 
been agreed upon for the entire 
county, by London and by the 
chiefs of all the municipal fire 
brigades in the county and their 
municipal! authorities, under 
which all 11 fire departments dan 
give mutual aid in any emergency 
in peace or war, with a county 
fire brigade having a total 
strength of 16 pumpers and 115 
full-time fire-fighters and 125 vo- 
lunteer fire-fighters and a total of 
64,100 feet of 242-inch hose. To 
this is added a 500 Imperial gal- 
lon per minute civil defense fire 
pumper, loaned to London and 
Middlesex County by the federal- 
provincial civil defense. 


This all makes very important 
increase in the public fire protec- 
tion, both for the safety of the 
citizens and their properties, and 
also for the fire insurance rates 
which they pay. 

In addition to help within the 
county, London now has available 
fire-fighting aid part of an 


as 
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iso, diesels & do-nuts 


~ 


These above average wage earn- 
ers are susceptible to advertising 
of National Advertisers. Radice 
Station CFPL enjoys over 90% 
of this audience who have confi- 
dence in the products ond serve 
ices advertised over 980 CFPL. 
In Canada contact 
ALL CANADA RADIO 
In U.S.A. 
WEED & CO. 


London’ s and the ‘balaiice of Cen- 
tral and Western Ontario, and 
Perth County. The figures show 
two important things. First how 
fire protection in the province 
was hamstrung previously by this 


inter-county scheme. There are 
five counties, adjoining , London, 
and these five counties are today 
all completely standardized on 
the one CSA standard 2'%-inch 
hose thread which is the same as 


Cc FPL LONDON, 


sel locomotives and bake. 


ing products, Gugitay she: 


These employees ore 
among the 42,602 earn 
ing population, whe are. 
little affected by seasonal 
layoffs or acute labor 
trouble, 


CANADA 


sarunsinhaenngirsiptegnietieiseetiiiiaas tailaaiiiaipithaaiaaiiite 
wasteful diversity of hose 
threads, and secondly how great 
is the assistance which industry 
can and. is contributing to its own 
fire protection and that of the 
community. 


The Debentures referred to herein are being offered in Canada but not in the United States of America. This advertisement is not, and under 
no circumstances is to be considered as, an offering of any of these Debentures for sale in the United States of America or the Terri- 
tories or the Possessions thereof, or an offering to any resident of such places or a solicitation therein of an offer to buy any of these 


Debentures. 


New Issue 


$15,000,000 


‘ 


CANADIAN BREWERIES LIMITED 


(Incerpsrated under'the laws of the Province of Ontario) 


434% Sinking Fund Debentures, Series A 


Payable at the Holder's Option in Lawful Money of Canada or of the United States of America 


To be dated January 15, 1954 


To mature January 15, 1979 


Principal and half-yearly interest (January 15 and July 15) and redemption premium, if any, payable at the holder’s 


option in lawful money of Canada at par at any branch in Canada of the Company's hankers.or in lawful money of 


the United States of America at par at the Royal Bank of Canada Trust Company in the City of New York. Coupon 
Debentures in denominations of $500 and $1,000 registrable as to principal only and fully registered Debentures in 
denominations of $1,000 and authorized multiples thereof. Non-redeemable by call, (except through the operation 
of the sinking fund) on or before January 15, 1964. Thereafter redeemable prior to maturity at any time in whole or 
from time to time in part at the option of the Company on thirty days’ notice at the principal amount thereof plus a 
premium of 3!4% if redeemed on or before January 15, 1965, the said premium being reduced by 14 of 1% for each 
year commenced or elapsed from January 15, 1965 to the date of redemption up to and including January 15, 1978 
and thereafter and prior to maturity at the principal amount thereof, in each case with accrued interest to the date 
specified for redemption; provided always that Debentures called for redemption out of sinking fund moneys shall 
be redeemable at the principal amount thereof plus accrued interest to the date specified for redemption. 


Sinking Fund 


The Company will covenant in the Trust Indenture to pay to the Trustee, as and by way of a sinking fund for the 
4°4% Sinking Fund Debentures, Series A, on or before January 15 in each of the years 1955 to 1979, both inclusive, 
a sum sufficient to res're in each of such years $600,000 principal amourit of Series A Debentures. Such sinking 
fund payments will be sufficient to retire all of the Series A Debentures by maturity. 


Ttustee: National Trust Company, Limited 


In the opinion of Counsel, these Debentures will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under Part II} thereof may, without availing 
themselves for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest their funds. 


We, as principals, offer these Series A Debentures, if, as and when issued and accepted by us and subject to the 
approval of our counsel, Messrs. Tory, Miller, Thomson, Hicks, Arnold & Sedgewick and of Messrs. Fraser, Beatty, 


Tucker, McIntosh & Stewart, counsel for the Company. 


Price: 97.50 and accrued interest to yield 4.92% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close 


the subscription books at any time without notice. 


It is expected that Series A Debentures in interim form will be ready for delivery on or about January 27, 1954, 


Burns Bros. & Denton Limited 
McLeod, Young, Weir & Company Limited 
‘Gairdner & Company Limited 
René-T. Leclerc, Incofporée 
Midland Securities Corpn. Limited 
Dominick Corporation of Canada 
Wills. Bickle & Co, 


A copy of the prospectus will be furnished om request. 


W. C. Pitfield & Company, Limited 
Dominion Securities Corpn. Limited 
Ross, Knowles & Co. 
L. G. Beaubien & Co., Limited 
Collier, Norris & Quinlan Limited 
Pemberton Securitiés Limited 
. The Westerw City Company Limited 
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‘Thave more people than rooms. 
That compares with 19% in the 
1951 census, taken 27 months be- 


CONSTRUCTION TRENDS 


By HARLEY POTTER | 


'590,000 of Canada’s Houses ‘Crowded’ 


ut Building Program Is Changing That 


1,900 units per month. At thatjed row housing. (The Finan- 


Increasing emphasis on low- 


ment policy are well justified. 

-.That’s what a cross-the-nation 
head-counting 
junket by the Dominion Bureau 


door-knocking, 
of Statistics indicates. 


tate, crowded housing would be 
cut in half in something over 10 
years, in absolute terms. 
Outlook on Crowding 

‘There's no reason to think the 
rate will stay constant, though. 
The people who are living in 
crowded conditions are for the 


Some 16% of alt households stil] | ost part those least able to pay 


fore the latest check. 


for housing, They will no doubt 
come in for more planning by 
builders as those who represent a 
stronger money demand for hous- 


cial Post, Sept. 26, 1953.) If the 
Association can get enough low- 
priced land, through a federal- 
provincial land assembly project 
and satisfactory mortgage financ- 
ing, they see a demand for some 
3,000 or more units at Toronto 
alone. 

Calgary, Regina and Saskatoon 
have been getting lower>rent mul- 
tiple-unit housing from a large 
private builder. He uses the 
“limited dividend” section of 
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Fredericton Tax | 
Income At Record 


From Our Own Correspondent ~ 

FREDERICTON — For the first 
time in the history of this 106- 
year-old provincial capital, tax 
collections for the civic fiscal year 
soared past the million-dollar 
mark. . 

Collections for the 12-month 
fiscal period ending Dec. 31 
climbed to $1,088,944. compared 
with a record high of $819,985 for 
1952, a jump of $268,959. While 
tax collections were up there was 
also a corresponding $56,020 boost 
in arrears for the fiscal period 
which jumped from $129,521 as 
at Dec. 31, 1952, to $185,541 at the 
end of the 1953 fiscal year. 


Fredericton’s fire loss for the 
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TYE KENDALL COMPANY (CANADA) LIMITED APPOINTMENTS 


ing have their needs satisfied.| NHA, to get generous mortgage 


| And lower down payments under | terms subject to a 5% limiton his 


1953 fiscal year was reported to| 
be around $45,000, compared with 


Since’ a people-to-rooms ratio 8B 


T. H. ATKINSON, -whose election os) 
Vice-President of The . Royal Bank of | 
Caneda is announced. Mr, Atkinson has 


of more than one is the Bureau's P 
own rule-of-thumb for defining |the Government's 


crowding, 


590,000 crowded homes in Canada. 


error. 


| clude that crowding has been re- 
been General Monoger of the Bank since | duced a little, but just a little, 


' 


new NHA dividends from the projects. In 
that means roughly |Should help considerably. The | other cities, similar things are in 


‘census indicated that more than | the wind or under way. 
The check is a sample-survey, | half of crowded households were 


'so there's room for sampling | Owner-occupied. 


But is seems fair to con- | on ze ° 
|working against uncrowding of | Building Sandwich 


The birth rate is constantly 


| housing. Many owner-occupied 


1949 ond will coptinve. ta serve in that| during the 27 months. Total num- {crowded households are fairly 
copocity. He has been o Director since | ber of households has risen, which | well-off young couples who now 


1952. 


Going to any of these 21 cities? 


In the U.S.A. 
DETROIT 
CINCINNATI 
CHICAGO 
ST. LOUIS 
WORCESTER 
PITTSFIELD, Moss. 


BOSTON 
PROVIDENCE 
NEW YORK 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 
WASHINGTON 


SPRINGFIELD, Moss. 


partly aecounts for the percentage 


——Es Arop in crowded households. 
The survey indicates a reduc- 


tion in crowded housing of about 


In CANADA 

MONTREAL—Sheraton- 

Mt, Royal 

The Lourentien 
TORONTO—King Edward 
WINDSOR—Prince Edword 
HAMILTON—Roya!l Connought 
NIAGARA FALLS—Sheraton-Brock 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land ina 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

dust contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give 


MONTREAL: LA. 4869 


the name of any of the cities 
listed here ... and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we’ll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 


TORONTO: EM. t- 7008 


Sueraton Hotes @ 


, 
Wour customers will come from all 


parts of Canada and from sixty 


countries across the world ....+ 


|have more children than their 
NHA bungalow was mean? to ac- 
commodate. They represent a 
market. for a new house, and a 
source of an “old” one for some- 
one else. But they are hardly 
reasons for charity or public hous- 
ing schemes. 


In other cases, families could | 


raise the downpayment on the 
house out of savings or by sale of 
their present one. But there are 
too many mouths to feed to make 
the monthly payment comfort- 
able. 

The new NHA should spur 
apartment building, since cost per 
unit is lower and the 10% down- 
payment should apply in more in- 
stances. These new apartment 
units. would not be low-rent ac- 
commodation, but they would 


ease supply of suites, for those | 


with lower incomes. 
In addition, the new NHA is to 


make provision for conversion of | 


older buildings into apartment 
units. This clause should be of 
direct help in providing low- 
rental accommodation. 
Multiple-Unit Housing 

It is the lower-income rental 
| markef that Toronto Metropolitan 
Home Builders Association has in 
mind when it seeks Government 
encouragement of privately own- 


plan 


now 


to meet 


them 


at the 


CROSSROADS OF 
WORLD TRADE 


cocccee im Toronto 


In 1953, 2,183 United States and 25,396 Canadian 
businessmen made special visits to the Canadian 
International Trade Fair. Despite world trading difficulties, 
another 602 business visitors from sixty other countries 
came to see what the Trade Fair offered. At the 1954 
Canadian International Trade Fair, people like these will be 
right on your dootstep in a buying mood. So, too, on 
special days, will be many thousands of public visitors. 


Whether it is your aim to sell more at home or 


APPLY NOW FOR SPACE 


through export channels, the Trade Fair fits into your 

= sales plan as a quick 
and economical medium. 
Well over 100,000 square 
feet are already booked for the 1954 Fair. Ensure your 
space there by filing an application today with 
the Administrator, Canadian International Trade Fair, 


Exhibition Park, Toronto 2B, Ontario. 


th Annual 


CANADIAN 


International 


TORONTO 
MAY 3!- 
SUNE I! 


TRADE FAIR | 


GPERATED BY THE GOVERNMENT OF CANADA TO PROMOTE YOUR BUSINESS 


“everyone can profit from the Trade Fair” 


| 


. ~ > 


| Aluminum-Plywood 


A building panel for industrial, | 
commercial and refrigeration use | 
will be made in Canada by Hill- | 
|Clark-Francis Ltd. of New Lis- | 
|keard, Ont. Called the Clements | 
panel, it’s a hollow shell of ply- | 
| Wood packed with insulation and 
|covered on both exterior faces 
with an aluminum skin. The alu- 
minum is laminated onto the ply- 
wood. 

Some 500,000 such panels two 
feet by eight feet by four inches 
thick were used in the U.S. Air 
Force Thule air base in Green- 
land. The panet offers perform- 
jance, speed of erection of per- 
manent or semi-permanent struc- 
tures in any climate, the company 
| claims. , | 


Room At The Top 
And The Bottom Too 

Number of architects practicing 
in Ontario has jumped 8% in the | 
last year. They now number 660. 

No fear of overcrowding though, 
say the architects. They view in- | 
dustrial] construction as a promis- 
ing source of business; not only 
is it continuing at a high rate, but 
they consider they are now get- 
ting more of it. They will lay 
more and more stress on the ad- | 
vantages of architectural design 
in factories. 


* * * 


Experts Find Walls 
A Costly Scramble 

One big way to save money in 
the construction industry, experts 
are convinced, is fo go “modular.” 
That is, design everything on a 
system of dimensions that are all 
multiples of some selected meas- 
urement... 


The modular movement in 
North America works on dimen 
sions for building materials and | 
measurements for building that | 
are multiples of four inches. 

The Division of Building Re- 
search, National Research Coun- 
cil, has made a survey of the 
spacing of studs in‘ Canadian 
house walls. (Studs are the up- 
right members of the wall frame, 
usually two by fours.) Their 
spacing is critica] for efficient use 
of some kinds of insulation and a 
numberof factory-made building 
products. 

The building scientists believe 
the studg should be on 16 in. 
centres. They would allow a 
variation of from 15% in. to 16% 
in. from centre to centre on studs. | 
They found in 77 houses under | 
construction in nine cities that 
34% of exterior wall area of the 
average wood frame house has 
studs spaced unsuitably. That) 
means time-consuming and mate- | 
rial-wasting cutting of modular | 
building products is necessary to | 
make them fit the frame. 

Unless floor plans are modular, 
the most skilled workman can’t 
space the studding as desired. 
First step to a modular building 
industry is modular design in the 
buildings. 


Airborne Pile Driver 
Provides Own Punch 


“No fuss, no muss, no boiler,” 
might be a slogan for the German 
firm which is promoting a diesel 
pile driver for use in place of 
steam pile drivers. 

The hammer, which weighs 1%4 
tons, leaps up and down on top 
of the pile as a result of explosions 
of diesel fuel in a combustion 
chamber right in the machine. As 
the hammer descends, ‘t not only 
wallops the pile, but explodes the 
fuel mixture to lift itself up again. 

Its wallop is about 22,000 ft. Ib. 
per blow, 50-60 times per minute. 
Considerable reduction in weight 
is possible with diesel power, the 
maker claims; the whole thing 
comes apart for transport by air. 

A large Canadian contractor 
has been using the company’s 
“frog” for compacting soil. It also 
works by explosion of a fuel mix- 
ture inside the machine. A man 
walks behind a large machine 
which weighs 2,200 lb. Subject to 
his control, the whole machine 
leaps in the air somewhat more 
than a foot and descends again. 
A smaller, gasoline-fueled tamper 
works on a similar principle, but 
the operator holds it like a pave- 
ment breaker. 

Company is Delmag Maschinen- 
fabrik. A New Brunswick firm is 
working with it on development of 
a mounting for operating the pile 
driver on the front of a heavy 
tractor. 

. * 


Office Buildings 
Crammed to Doors 


Vacant rental space in most 
Canadian office buildings just 


jisn’t, according to a recent survey. 


In 107 office buildiggs in Mont- 
~* 


i 


j}amount to 
'these items, it is claimed. Wood 


|lapped with less than one third 


a 1952 loss of from $50,000 to} 
vice-president and_ director, $60,000. | 
: PRE SOr Ree Mee. SAE 

eee Se — -— | POWER CORP. OF CANADA re- | 
een elected a director, Bank of | |,..+; @nother $5,000 debentures con- 
Toronto. : ; verted into 160 common shares 
| making 470,589 common shares now 

. | outstanding. 


real, Toronto, Vancouver and | eee eset . 
Winnipeg, a U. S. magazine, “Sky-| IMPERIAL TOBACCO CO. OF 


scraper Management,” found only | CANADA reports another 691 4% 
0.54% vacant space. In Montreal, cumulative redeemable sinking fund 


+h h ; ‘ed 38 preference shares cancelled under 
Me ia ¢ e ee Cena 57% provisions of the sinking fund, leav- 
ulidings, vacancies, W 170; \ing 304,500 still outstanding. ; 
in 29 Vancouver buildings, 0.84%. | ; 
The count took in only 10 build- 


}ings in Toronto and Winnipeg to- 


gether, but found no vacant space 
at all. 

Office construction now under 
way may change this some. A 
considerable volume of new space 
in Toronto will be occupied by 
late this year. 


7 7 


Gaps In This Roof 
But It’s Still Safe 

Builders of several of the 
“Trend Houses” being built in 10 
cities to promote use of western 
woods are using a new roof build- 
ing technique called “spaced 
sheathing.” 

Instead of sheathing the roof 
solidly with shiplap or other 
sheathing materials, they leave 


| open spaces between each one-by- 


four or one-by-six board, then lay BOSTON 


red cedar shingles across the 
space sheathing in normal fashion, 
bridging the spaces. Red -cedar 
shingles are one item the Trend 
Houses are intended to promote. 
(The Financial Post, Oct. 31). 

A saving in sheathing lumber, 
nails and carpentry costs can 
us much as 50% on 


THE 


shingles, claim the makers, add 
to the strength of a roof section. 
The cedar shingles are over- 


of each exposed. Tests indicate 
this bridging results in a gain of 
absolute strength of more than 
seven pounds per square foot of 
roof, it is stated. 

A Regina builder is quoted as 
saying he saved $109 on. lumber 
on one roof by spaced sheathing; 
a Vietoria builder, $75. 


TORONTO 


Height of the 
fire 


at [WO 


chemical 
plants 


One plant is a seething inferno. Several persons were 
injured in this mid-western chemical plant fire, which 
resulted in a $600,000 loss. 

How different the story at the other chemical plant, 
When fire broke out here, there was no rapid spread of 
flames. No one was injured. The blaze was confined to 
a single area of the plant and damage was negligible. 

What did the latter plant have which the former 
chemical plant did not have? The protection of a Grinnell 
Automatic Sprinkler System! 

Grinnell Sprinklers stop fire at its source, wherever 
and whenever it strikes, night or day, with automatic 
certainty. Seventy-six years experience proves this. 


CHICAGO 


D. F. KENT J. D. W. GWYNNE 
The Board of Directors of The Kendall Company (Canada) Limited has announced the 
election of D, F. Kent as President of the Company. Mr. Kent has been Vice- 
President and General Manager and continues also in the latter capacity. ” 
The Kendall Company (Canada) Limited marufactures and distributes surgical 
dressings, textile items and industrial tapes through its vorious operating divisions, 
Baver & Black, Kendal! Mills and Polyken Industrial Tape, respectively, 
Mr. Kent has announced the appointment of J. D. W. Gwynne as General Sales 
Manager of the Company and its operating divisions. 
Mr. Gwyniie has been associated with The Kendall Company (Canada) Limited 
and its divisions for seventeen years in various parts of Canada and is well known 
in the drug, hospital and textile trodes. 


WE ARE PLEASED TO ANNOUNCE THE INSTALLATION 


OF A 


DIRECT PRIVATE WIRE 
TO 


(ZOLDMAN, SACHS & CoO. 


30 PINE STREET, NEW YORK 


’ MEMBERS: 
New Yor«K Stock EXCHANGE 
AMERICAN STOCK EXCHANGE 


THE INVESTMENT BANKERS ASSOCIATION OF AMERICA 


PHILADELPHIA ST. LOUIS 


MIDLAND SECURITIES CORPN. LIMITED 
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INVESTMENT DE&ALERS’ ASSOCIATION OF CANADA 
THE_INVESTMENT BANKERS ASSOCIATION OF AMERICA 


rr 


THE MIDLAND COMPANY 
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THE TORONTO ‘STOCK EXCHANGE 


SAULT STE. MARIS 


Best of all, the new Grinnell Automatic Spray Sprinklers 
offer far more efficient water distribution — less water 
puts out more fire. Grinnell Automatic Spray Sprink- 
lers are interchangeable, moreover, with conventional 
sprinklers without piping changes. 


A Grinnell Sprinkler System often pays for itself in 
a few years through reductions in insurance premiums. 
So, if you have fire insurance, you’re probably paying 
for Grinnell Protection anyway... why not have it? 


Write for the new Grinnell Automatic Spray Sprink- 
ler booklet. Address your request to the office nearest 
you. Grinnell Company of Canada, Limited — Edmon- 
ton, Montreal, Toronto, Vancouver. 


§ GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 


Manufacturing, Engineering and Installation of Automatic Sprinklers Since 1878—_— 
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a Urges ° ( , de 2 For Highway G afety Neither Rain, Sleet Nor Hail 


Keeps Them From This Bank 


_ Universal Driver Education In Schools, More Policemen 


Traffic saf lies in edueating our streets, onr intersections, our 


the hearts 


‘By GEORGE B. KENNEY 
Some 54% of our Canadian 


films, 
safety campaigns, ad- 


: speeches, 
families own at least one auto-|vertising and personal contacts 
mobile, and 6% of Canadian car; with every important opinion- 
owners own two or more automo-/| molding group in your district. 


biles. If this nation of car owners 
is “ever to eliminate widespread 
reckless driving it will come only 
after each person who drives 


That in your “Crusade for 
Safety” you determine upon a 
few simple objectives ‘which 
everybody can understand and 


comes to the conclusion that only | remember. 


the fool is careless, <bsent-mind- 
ed, reckless, or speed hungry. 


That in your “Crusade” you 
first study the traffic problems of 


The discouraging aspect of this| your own community or district, 
whole problem is the failure of! in co-operation with your courts 
the human element to keep up/and enforcement officers, and 
with the advances being made| then strive for direct, keen, forth- 
mechanically for its protection. | right action, on those problems as 
The man behind the wheel is| you find them. Most safety pro- 
the deciding factor. He can be} grams “bog down” on too many 
protected against himself, andj|luncheons and too many awards. 


others can be protected against 


I suggest a simple program 


him, only to a certain and limited | involving three things: 
1. The rapid development of| mobile accidents as the trained 


degree. The rest is up to him. 


produces a decided reduction in 
the number of automobile acci- 
dents caused by the young drivers 
who, according to reliable statis- 
tics, produce an abnormal num- 
ber of them: This is reflected in 
automobile insurance rates where 
a car is driven by a person under 
25 years of age. 

Drivers 19 years of age and 
under produce 50% more acci- 
dents than the average. Drivers 
20 to 25 years of age are respon- 
sible for 60% more accidents 
than the average. + 

Studies of groups of youngsters 
who had “driver education” in 
their high schools, and those wh 
had none, tell a convincing s' . 
In the State of Delaware, dsiving 
habits and results of 1,100: teen- 
agers without the advantage of 
driver education were compared 
with an equal number of young- 
sters who had such training. In 
one year, the untrained drivers 
produced 4% times as many 
automobile accidents as the train- 
ed ones. Traffic violations showed 
a ratio of four to one in favor of 
the trained drivers. 

The State of Vermont made a 
similar study of two groups of 
550 each. One year’s records 
showed the untrained youngsters 
produced 4% times as many auto- 


secondary school reduces the 
likelihood of an automobile acci- 
dent by over 80%. 

Driver education should be a 
required course in our schools. 
This is stoutly resisted by indi- 
vidual educators and by some 
school boards. Just as the auto- 
mobile has become an integral 
part of our Canadian economy 
and way of life, so the education 
for safety has become a necessity 
for our youth and for our nation. 


Like to whisk into your bank 
at 30 miles an hour and laugh at 
the rain, hail, sleet, snow and 
cold? “Many residents of: north; 
east Greater Toronto will be 
able to do that at Dominion 
Bank’s new drive-in branch, 
said to be the first in Ontario. 

The new branch becomes Do- 
minion’s 57th in the Greater To- 
ronto area and is located on Vic- 
toria Park Ave., at the junction 
of Eglinton and O’Connor Drive. 

Entering from the north custo- 
mers drive around to a teller’s 
counter protruding from 


the | 


inter~com, although separated by 
a solid glass window. 

Other features of the drive-up 
counter include bullet - proof 
glass, stainless-steel exterior, 180 
degree visibility, heater, defros- 
ter, fluorescent lighting. and an 
80-in. by 24-in. counter. There 
is a parking lot at the rear. The 
interior where customers can dis- 
cuss more involved business has 
four tellers’ wickets, a reinforced 
concrete vault containing safety 
deposit boxes and a three-ton 
safe. 

At the opening ceremonies, To- 
ronto’s Supermayor F. G. Gar- 


2. A substantial increase in| southern wall, from which oi diner made the ficst Gepoiit and 


number of our traffic officers, 
both in the communities and in| 
the rural areas. 

It is common knowledge that | 
the mere presence of a police 
officer often affects drivers in such 
a way that those who might wil- 
fully violate do not. The distance 
an officer’s presence is effective 
is known in police circles as the 
“halo of observance.” Traffic | 
patrolmen say that on duty they 
may detect four or five violations | 
in a day that warrant enforce-| 
ment. When out of uniform, and | 
in the same area in their own| 
cars, they see 10 times as many 
violations in a shorter period of 
time, 

3. Drive home to your citizens | 
just one thing. Tell them over 
and over again that driving is a| 
full time job. 





teller operates a tray for two- 
way passing of money, bank 
books, etc. Teller and customer 
can converse freely ‘through an 


miles without a reportable acci- 
dent. He should be a good insur- 
ance risk. 

2. He should rarely be seen in 
traffic courts for violations of any 
kind. 

3. He should be well informed 
on traffic regulations, on good 
driving practices, and on the 
attributes of his own vehicle. 

4, He should have good atti- 
tudes—courtesy, reliability, obedi- 
ence to regulations which are 
designed for his‘ protection. 

5. He should be emotionally 
stable. 

6. He should Know what to do 
in emergencies. 


|Dominion Bank Vice-President 
| Thomas Wilding, acting as teller, 
| accepted it. 


‘Two Canadians On 
‘Dev. Bank Survey 


Two Canadians have been 
|named to a 13-man economic mis- 
|sion by the International Bank 
for Reconstruction and Develop- 
|ment ta make a survey of general 
| economic conditions in the Feder- 
ation of Malaya and the Crown 
Colony of Singapore. 

J. F. Booth, head of the eco- 
nomics division of the federal 
department of agriculture, will act 
as agricultural production econ- 
omist. G. C. Monture, chief of the 
mineral resources division of the 


BOAC! 


NOW! AFRICA, NEAR EAST, MIDDLE EAST. 


plus ALL. EUROPE—Year's lowest Air 


Board your B.O.A.C. Constellation 
at Montreal . . . with a money-sav- 
ing, air-tourist ticket via London 
to any European center . . . or all 
the way to Pakistan, India, Ceylon, 
Iraq, Persian Gulf, Egypt, East, 
West or South Africa. Top-flight 
comfort, meals included! 
T Also First Class byBO.AC. } 
Double-Deck Stratocruisers to 
j Britain and Comet Jetliners { 


| t many points beyond. j 


From Montreal 
to 
PARIS . «6 « 
ROME. « « 
ZURICH .. 
STOCKHOLM . 
COPENHAGEN 
FRANKFURT . 
DUSSELDORF . 
KARACHI . 
pint. . 
COLOMBO 
BAGHDAD 
BAHREIN . 
Camo. 
ACCRA . 
NAIROBI . 
JOHANNESSURG 


See Your Travel Agent, 
Railway Ticket Office or 


BRITISH OVERSEAS 
AIRWAYS CORPORATION 


Montreal + Toronto + Vancouver 


eS © .¢:0:e oie 


ee ec eomeeceoeaeeeeetee 6 


Round Trip 


330.90 
485.99 
485.90 
471.00 
1012.18 
1052.40 
1107.80 
843.70 
911.30 
765.10 
891.10 
971.70 


IATA approved off-season fares, 


——_—_—_———————— 
other specialists from seven coun- | designed to assist the governments 
tries. They will undertake a gen-|of the Federation and Singapore 
eral review of economic potential- | in preparing long-range develop- 
ities and submit recommendations | ment programs, 


7. He should adjust his speed to , department of mines and technical 
road and weather conditions. surveys, will act as mining policy 


8. He should in effect be his adviser. 
The mission 


Here are several characteristics 
| of the good driver: 
1. He should be a safe driver | 


group, but the violations were 
8% to 1. 


We need. to press our studies | universal driver edtication in our) 
| These two studies show that| 


for improvements in mechanical | secondary schools. 


devices; we need to lend every| Driver education in our second- | 


is composed of 


effort to safety engineering of|ary schools is important for it driver education in a high or |.and should run up at least 100,000 


* stipplied with power by submarine 


NATURAL RESOURCE DEVELOPMENT, SHIFT 
TO INDUSTRY STRENGTHEN OUR ECONOMY 


B. S. Vanstone, President of The Bank of Toronto Urges Domestic Investment 
and Foreign Marketing at 98th Annual Mecting. 


The President addressed the Annual Meeting of Share- 
holders at the Head Office of the Bank as follows: 


The past year has been a most| The prodigious engineering 
prosperous one for Canada. Goods | achievements at Kitimat, British 
produced and services performed | Columbia, will soon begin pro- 
exceed $24 billion, and as prices| ducing aluminum for ourselves 
have been relatively stable, the}and ior export. In such an 
increase over the $23 billion of | industry, to attain economic cost, 
1952 represents a material im-| production must be on a large 
provement for Canadians| scale, and large-scale production 
generally. would not be possible without 


. aa export sales. 
Of our Gross National Product, - 


over $2 billion, or about 9 per- 


jexport the quantity normally 


**Easy Money”’: 
A Doubtful Virtue 


With greater mechanization and | 
more scientific methods, Cana- 
dian farmers have turned to 4 
account the excellent growing} In recent months it has fre- 
weather from 1951 onwards by| quently been said that “inflation 
producing five years’ normal|has been contained,” and cer- 
grain crops in three. tainly we have been enjoying an 

Ic fe true that the record cxops| unaccustomed stability of prices 


> for most things. However, there 

of 1952 and 1953 have only been | 27. many W i believe that “easy 
partially marketed, but we have | money” does great benefit to a 
not in recent years failed to} multitude of debtors, with only 
moderate detriment, if any at all, 
to a relatively few creditors who 
| can well afford it. Actually, it is 


| the multitude of bank depositors, 


exported, and so long as we can | 
accomplish this we will find our 


surplus an excellent asset to have 


secured mortgages and thereby 
be in a position to perform a 
public service by filling such gaps 
in the market for housing capital 
as existing financial agencies may 
not quite cover. Obviously the 
extent to which this can be done 
will depend on the degree of 
liquidity that the Government is 
willing to make available if and 
when necessary, and it is only to 
a moderate extent that it would 

prudent to tie up the funds of 
-anadian depositors in long-term, 





fixed investments. 


The banks must keep them- 
selves in a position to take care of 
demands from depositors and 
fully look after the requirements 
of trade and commerce, 


1954: Competitive and 
Challenging 


There has been much con- 
jecture and many opinions have 
been expressed as to the kind of 
conditions likely to be encount- 


own enforcement officer. | 


Marketing Major Factor | jg reserve. Our hard wheat 
|remains the best in the world to 
meet requirements in the principal 


grain-buying country, the United 


cent, has been devoted to Cana- 
da’s defence, and it is estimated in Exports 
that a similar expenditure will be As our economy has developed, | 
made this year, While our defence | so have our finished goods in- 

programme contributes to busi-|dustries grown wonderfully in ingdom. 
ness activity and directly or| diversity and in capacity. Given| Of late the suggestion has been | 
indirectly employs nearly 500,000 | an intelligent and sustained im-|offered that we meet the com-| 
Canadians, it must not be con-| migration policy, these industries | petition of other grain-exporting 

strued as permanéntly benefiting} may simultaneously gain addi-| countries by accepting soft cur-| 


insurance policyholders, and 
owners of government bonds who 
are the creditors today, and in 
the final analysis it is they who 
are adversely affected. E¥en so, 
all governments remain under 
constant pressure to make money 
easy to get; accordingly, inflation 
remains a standing temptation to 


our economy, having in mind that} tional manpower capable of utili- | rencies in exchange for our food- all governments, and in the last 


cables under the St. Lawrence, 
will soon produce copper in the 
Gaspe interior; and our new rail- 
way should be ready next summer 
to bring iron ore from the surface 
deposits in Labrador. 


In the past, administration of 
these unpopulated hinterlands 
has been costly to the Canadian 
economy, but they are at last be- : 
coming alive and productive. | economic 


if this were not unfortunately zing their capital equipment and | stuff surpluses. 
necessary the services of these | developing a greater home market | vagueness as to what.we should | 
workers could be directed to pro-| to utilize more fully their output, |do with these soft currencies if | 
viding extra consumer goods or} but immigration can scarcely be|we took them, though there | 
equipment to produce them. counted wees. to ee home | seems to be an idea that we could | 
market rapidly enough to serve |leave them in the customer 
1W Ith G in as a substitute for exports. countries. by way of investment. 
Natural Wealt rowing The resourceful activity of our | For Canada; however, which has 
The year 1953 has been marked | Trade Commissioners has since the | so much need for capital within 
by additions to our known natural | war brought an ae bn its, — borders, foreign invest- 
esou ich in time should| crease in our exports of finis! ment for some years to come 
forther al oF ven ies s' rd of| goods, and if soundly merchan-|cannot be allowed to drain off 
living. New Brunswick, Northern | dised and marketed, they could | the substantial portion of her 
, Nogthern Ontario, and | grow much more. This implies that national income, as such a plan 
‘Perritories, now give promise | manufacturin gmp should | would imply. | 
itional reserves of copper, | be so planned as to make every ’ 
aor cane iron, and ae more ae oa Coed we F a — 
than this, they give indications go her in uction than 
of tin and pomaiesin (heretofore| can be achieved in those poorer From investors abroad we 
available only from abroad) and | Countries wat oro oe. eee obesinnd - 1958 capital of Pos: 
important supplies of uranium | compete, | his in turn necessitates | sibly million, and as all 
and of the newest wonder metal, | properly mechanized plant; con- | indications point to a continuance 
columbium. tinuous research to save costs and | of the high regard for Canada as 
. . f utilize by-products; curtailmentof {an attractive investment field, 
Discoveries of former years) overhead and elimination of ex-|we can expect that outside 
have — _ ght close ri travagance; in short, keen and |sources along with our ever- 
duction. chews Scone efficient management and a Co-| increasing personal savings, will 
north country has begun produc-| operative and efficient working | assure us of our capital needs 
ing uranium. From the new abe force, each imbued with the rela-| ahead. In the past few years 
at Lynn Lake, Manitoba, th) tive importance of costs and |investors in the United Kingdom 
first CoP A therta one © re. | Braces and competition. have provided only a minor share, 
towards ith t . \ one end It deserves emphasis that Can- | but now that repayment of our 
Paine a. ill be 2 by-product of |242's trade problems are hence- | 1942 loan to the British Govern- 
fertilizer wi Ni y its, | forward problems of marketing; | ment is to be extended to 1958 
the process. ew open pits:| of discovering what goods are |according to a definite plan, we 
most-wanted by the consumer, at/can hope that the increased 
home as well as abroad; of work-|freedom of investment which 
ing out means for producing them | results from these arrangements 
most economically; and of pas will enable this share to grow. 
them within the consumer's reac Gar ene : | 
. - : pital equipment has 
at a price which he will pay. been greatly added to in recent 
years, but as our development | 
Buyers’ Market: proceeds, it must be augmented | 
No Recession Indicator still further. Imports of capital 
Sooke it : funds and capital goods have 
ee ee i ee been most welcome, but to rely 
; on these for the future is un- 


There is some |few months there have been signs 


that governments abroad are 
ready to yield to it once more. 
Canadian policy in resisting in- 
flation has been the envy of most 
nations. It is to be hoped that it 
will continue to be so. 


Housing. Mortgages 


It is right and proper that the 
maximum number of Canadians 
should live in their own houses, 
but this they can do only if con- 
struction and financing costs re- 
main within their capacity to pay. 
If the need for extra houses in 
Canada is considered so pressing 
that private capital cannot be 
marshalled quickly enough to 
meet it, then presumably public 
funds will have to be available, 
but if this appears to be essential, | 
it is equally essential that the | 
dwelling units in question be of 
the most economical type of con- 
struction that is consistent with 
durability, sanitation, and | 
propriety. 


Traditionally, the capital re- 
quired for housing has been made 
available from life insurance, 
mortgage and trust companies or 
from private investors, and house 
mortgages have been made attrac- 
tive by being declared a lawful 
investment for trust funds; in 
fact, practically everything has 
been done that can be done to 
place house mortgages in a pre- 
ferred position to attract funds 
for which immediate liquidity is 
unnecessary. 

The need for liquidity, on the 


contrary, has dominated banking 
both before Confederation and 


Without doubt Canada, being] properly so. Recently there has 


close to great markets, will grow | been an indication of a downward 


vastly in world importance as a | trend i 
source of industrial materials. and much talk of a possible rece: 
sion, particularly in economies in 

Petroleum has forged ahead to} close contact and intimate com- 
first place in value among OUT) mercial relations with our own. 
subsoil products. Already more| Instead, however, of implying a 


in some lines of busin 


than half way to self-sufficiency | depression, is this not merely an 


in oil, We may attain it altogether | indication that North America, 
in the next few years. Pi 
now span 
ocean; oil flows, uointerrup 
by winter, from Alberta over the} 4 buyers’ market? 
Rockies to the West Coast and “ 
from the Prairies. through Wis- 
consin and Michigan to supply 
Eastern Canada’s refineries; both 


Grain 


run but far from insuperable— 


Jementary pipelines are to 
be . confronts us as food producers. 


ess | Pansion of our productive capital 
reces- | We should primarily rely on the 


ines | after years of artificially-stimulat- 
Canada from ocean to} ed sellers’ markets, is striving to 
return to the normal condition of 


A somewhat different market- | will be re-thought with a view to 
west and east of the Lakes, sup-| ing problem—difficult in the short | encouraging savings and invest- 


satisfactory; instead, for the ex-| cince. Depositors in Canada’s 
Chartered. Banks consider that 
they are placing their money on 
demand, Only by in turn placing 
their depositors’ money in con- 
stantly maturing, short-term 
loans to business or in sound, 
marketable public securities, can 
the banks be certain of not dis- 
appointing them, 


savings of Canadians themselves. 
From the estimates of our Gross 
National Product—and for now 
formulating and publishing these 
goes the Dominion Bureau of 

tatistics is to be commended— 
it appears likely that during 1953 
the personal savings of Canadians 
have amounted to some $1% 
billion, a dollar total never pre- 
viously reached. It is to be 
hoped that as our output grows 
with the years, public policy 


Inasmuch as there is a hard 
core of savings deposits, which in 
effect form personal reserves likely 
to be called for only in personal 
emergency, it may be that the 
banks can without undue risk 
depart from total short-term 
liquidity to place some small 


ment among as many Canadians 
ble. portion of these funds in well- 


as possi 


ered in business in the coming 
year. 


There are those who contend 
that the continued prosperity of 
the past decade has generated a 
momentum which assures the 
maintenance of strong business 
in 1954. They point to the not 
inconsiderable volume of latent 
purchasing power in the high 
level of accumulated savings of 
the public and the continued 
attraction for Canadian invest- 
ment that persists abroad, as 
factors which buttress the mo- 
mentum of which they speak. 
Other favorable features men- 
tioned are the developnient of 
the new areas in the mining field, 
the likely higher production of 
petroleum and aluminum, th 
world demand for our natural 
resources for industrial purposes, 
the continuance of our defence 
programme, and the substantial 


GENERAL MANAGER REPORTS 
ON BANK’S RECORD YEAR 


Close Scrutiny of Buyers’ Needs and Careful Administration 


Wm, Kerr, General Manager, addressed the Shareholders as follows: 


Needed in 1954. 


The sustained prosperity of] demand for call loans from our| of the good work of the staff has 


the past decade was continued | 


broker connections. 


There has| been given more tangible expres- 


through 1953 to make it a year} been only moderate change in our| sion in. the form “of increases in 


of notable progress. National 
income was the highest of that | 
of any year in history and our| 
regional records indicate that it} 
was well diffused across the| 
country. 

From the statements that I am 
privileged to present to you today 
I am sure you will be able to feel 
that your Bank has participated 
in this prosperity in full measure. 


Profits 


After making the usual con- 
tribution to Staff Pension Fund 
and full provision for bad and 
doubtful debts, depreciation on 
bank premises, Government taxes 
and all other ascertainable con- 
tingencies, net profits amounted 
to $1,303,401, an increase over 
those of 1952 of $140,000. 

These earnings were at the| 
rate of $2.17 per share an com- | 
pare with $1.94 per share iff 1952. 

In the circumstances your 
Directors felt that, in addition to 
paying the usual dividend of $1.40 
per share, an extra dividend of 30 
cents could be paid as against the 
20 cents of last year. 

When this was provided for 
there was left to carry forward to 
Profit and Loss account an 
amount of $283,400 bringing the 
balance up to $2,321,000, and it 
was decided to transfer $2 million 
therefrom to Reserve Fund which 
now stands at $16 million—two 


HIGHLIGHTS OF ADDRESSES 


e Hinterlands previously costly now 
becoming productive. 


@ Immigration cannot offset need for 


export markets. 


e@ Housing Mortgages. 
@ Bank’s Assets reach new peak. > 


e Careful Marketin 
needed in 1954. 


capital expenditures for homes, 
public utilities, hospitals, schools 
and roads. 

There are others who claim to 
see unfavorable trends develop- 
ing which could have serious con- 
sequences unless arrested. High 
inventories {and in some in- 
dustries these are high by any 
unit of measurement), diminish- 
ing forward bookings, and the 
appearance of small pockets of 
unemployment, they feel, are all 
indications of difficulties ahead. 


Actually, it seems to me that 
there is partial justification for 
both views, and planning for the 
future should take cognizance of 
both. With our large percentage 
of foreign trade, we are more than 
usually subjected to world prices 
in both our domestic and outside 
markets. Also, there is a dis- 
position by the buying public to 
shop for value, with an inclination 
away from extravagance toward 
thrift. Therefore, 1954 will be a 
year of intensive competition and 
interesting challenge. I feel, how- 
ever, that there is no need for 
pessimism if business directs its 
policy to a curtailment of costs, 
with sound and aggressive 
merchandising. 


and two-third times the amount 
of Paid-up Capital. 
Assets 

Total assets increased during 
the year by $48,390,000, or 
9.26%, to stand at $570,911,320. 
This, needless to say, is an all- 
time high but what is more to the 
point is that the rate of increase is 
the highest in a good many years. 

Maintaining our traditional 
policy, it will be seen that liquid 
assets (that is, cash, readily 
marketable securitiés and call 
loans) totalled $331 million, or 
60.4% of our total liabilities to 
the public, and the quick ratio! 
(that is, cash assets to public 
liabilities) was 20%, a condition 
of strong liquidity. 

Securities 


$214,906,644—These increased 
by $9,332,563. Our portfolio is 
under constant supervision and 
our holdings, of which 87% are in 
Dominion and Provincial Govern- 
ment issues, are distinctly prime. 
A feature which may be of interest 
in passing is that the yield on 
our holdings improved acceptably 
during the year. 


Call Loans 


¢ and Cost Controls 


totals but quality has been well 
maintained in collateral pledged. 


Current Loans 

At $227,926,014 increased by 
$29 million almost entirely in the 
commercial section. In addition 
to the larger needs of expanding 
industry, this reflects the con- 
tinued strong demand for con- 
sumer credit and, in some mea- 
sure, a retreat to longer term in 
trade settlements than we have 
been accustomed to in the past 


| basic salaries and cost-of-living 
| allowancés during the year, and 
|in the payment of suitable year- 
end bonuses. We-have as well 
made the maximum contribution 
permissible under tax regulations 
to the Staff Pension Fund, and 
have adequately supported the 
Group Life and Hospitalization 
Insurance schemes. 
Shareholders 
and Customers 


To our shareholders and custo- 
mers we should like to express our 


few years. appreciation of their support dur- 
Deposits ing the year. Thére is hardly a 

At $545,123,772 are higher by| week passes in which we do not 
upwards of $48 million. Public| find new business being directed 
deposits increased by $19 million;| to us by such friends, and we 
Government deposits by $25 mil-| can receive no stronger recom- 
lion; and deposits of other banks | mendation to those who are not 
were higher by $4 million. The] yet associated with the Bank 
substantial increase in Govern-| than that of those whose ex- 


ment deposits arises in consider- 
able degree from the investment 
of the savings of our customers in 
the recent Government Bond 
issue. 


Premises and Branches 

The year just closed saw some 
abatement in the rate of annual 
expenditure on new buildings and 
renovations. Our Premises Ac- 
count at $9,163,118 shows an 
increase of 3.14% over last year 
while the comparable increases in 
1952 and 1951 were 12.36% and 
31.85% respectively. 

Our main offices in the princi- 
pal cities are now adequately 
provided for, but there are still 
some of the older branches at 
other points where reconstruction 
or renovation is necessary and 
this is having attention. 

New buildings were erected in 
Toronto at Kingston Road & St. 
Clair Avenue and New Toronto} 
at Lively and at Westboro in 
Ontario; and at Edmonton West 
in Alberta. At the close of the 
year new offices were under con- 
struction in Toronto at Kingston 
Road & Warden, Queensway, ! 
and Eglinton & Bathurst; and at} 
Cobourg, Ontario. 

Construction in progpect for 
1954 is mostly in the nature of 
alterations and additions to ex- 
isting buildings. A 

We now have 248 branches. 
Eight were opened during the 
year, two more are scheduled to 
open as soom as the relative 
premises are ready for occupancy, 
and there are several points under 
consideration—some of which will 
no doubt afford opportunity in 
which to operate. 


Staff 


An important factor in the 
progress and well-being of a 
bank is the attitude of its staff. 
Where there is loyalty, enthusi- 
asm and efficiency, progress is 
promoted, and as. you. consider 
the statements that have been 
presented to you today I am 
sure that you must feel as we in 
management do, that these char- 
acteristics must permeate our 
entire staff which now numbers 
2685, approximately equally di- 
vided between male and female. 
To each individual: member I} 
would like at this time to express 
the thanks of the executive. To 
our shareholders and friends I 


perience with us over the years 
has been happy and profitable. 


Banking Legislation 

The Canadian Banking System 
has long been the envy of those of 
other countries. In the present 
century through several periods 
of world-wide financial strain it 
has stood strong and confident 
when the systems of more mature 
nations have been in difficulties. 
This has not been the result of 
fortunate chance but because of 
the soundness of the principles on 
which our banking legislation has 
been formulated. Two of the 
basic Acts in this legislation—The 
Bank Act and The Bank of Canada 
Act—come up for revision in the 

nt session of Parliament. It 

is to be hoped that such amend- 
ment as.may be introduced into 
the legiglation will not deviate too 
markedly from the principles 
which have been the foundation 
of such enviable record. 


The Future 

There has been a tendency in 
some quarters recently to look at 
business prospects for 1954 with 
some degree of pessimism. Ad- 
mittedly there have been some 
trends make their appearance 
which indicate some slackening in 
the momentum of some phases of 
our economy and it is only pru- 
dent at the moment to be plan- 
ning from the point of view that 
increased tffort and improved 
marketing technique will be neces- 
sary to maintain volume, but I 
do not feel that there is any 
reason for undue pessimism. There 
ifstill need and fair demand for 
the output of most of our great 
basic industries and while in 
merchandising there is evidence 
of some accentuation in the shift 
to a buyers’ market, that is no 
reason for business gloom. The 
shift does mean that sellers will 
have to appraise the temper of 
markets more carefully to deter- 
mine what: buyers want and what 
they can be induced to want, 
and they will have to adjust their 
programs accordingly. Value will 
be under constant scrutiny but 
that is as it should be and is not 
something that need give con- 
cern to good merchandising. 

Allin all, I would say that there 
is little. need to fear what lies 
ahead in 1954 for those businesses 
whose policies are founded on 
the old tried virtues of Industry, 


j $5,722,604—There waslittle new | should say that our.appreciation | Intelligence and Integrity. 
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PROMOTED 


4, Q. STRONG 
Announcement is made by the Canada 
Life Assurance Company of the appoint- 
ment of J. Q. Strong as Executive As- 
sistant. Mr. Strong has been associated 
with ‘Caneda Life since 1928 and for 
the past five yeors has been Assistant 
Comptroller of Agencies. 


NOTICE 


NOTICE is hereby given that the 
What Cheer Mutual l‘ire Insurance 
Company, having ceased to carry on 
business Canada and having re- 
insured. its liabilities in Canada as 
at October 31, 1953, in the Black- | 
stone Mutua! Insurance Company |} 
which is registered under the For- 
eign Insurance Companies Act to 
transact business in Canada, will) 

ply to the Minister of Finance for | 
the release on the fifst day of Aprii, | 
1954, of the securities on deposit | 
with the Minister of Finance; and 
that any Canadian policyholder op- 
posing such release should file his 
opposition thereto with the Minister 
of Finance, Ottawa, on or before the 
first day of April, 1954. 

Dated at Toronto this 27th day of 
November, 1953. 

JAMES P. McD. COSTIGAN, 
Chief Agent in Canada. 


CERTIFICATE OF REGISTRY 


NOTICE is hereby given that 
Certificate of Registry No. C. 1450 
has been issued to Camden Fire 
Insurance Association of Camden, 
N.J., authorizing it to transact in 
Canada the business of Real 
Property Insurance, in addition 
to the classes of insurance for 
which it is already registered. 


JOHN B. ALEXANDER, 
Chief Agent for Canada, 


Toronto, Ont., December 1953. 


JOHN LABATT LTD. has issued | 
an additional 13,816 common shares 
in exchange for Class A and B 
shares of Shea’s Winnipeg Brewery | 
Ltd. There are 1,247,986 shares now 
outstanding. | 


\Now 


Saskatchewan G. & F. Ins. 


REGINA—An insurance com- 
pany wholly owned by the 
Saskatchewan Government has 
opened for business in Montana. 

The company, Saskatchewan 
Guarantee & Fidelity, filed its 
rates in the state previously, anc 
will: begin licensing agents im- 
mediately. Its Montana business 


will be conducted through a! 


general agency, Insurance Un- 
limited, which will appoint the 
local agents. 

All stock in the company was 
bought by the Saskatchewan 
Government in 1949. Chairman of 
the board of directors is Provin- 
cial Treasurer C. M. Fines. 

The company operated from 
the same office and has the same 
manager, H. L. Hammond, as the 
Saskatchewan Government Insur- 
auce office which sells general 
insurance, except life, within the 
province. . 

In Montana, the company will 
concentrate on rural risks, writ- 
ing mainly property damage poli- 
cies, including auto collision, 
inland marine and cargo insur- 
ance. It will not write public 
liability policies. 

No Legal Block 

Way for the entry of the gov- 
ernment-owned insurance com- 
pany into Montana was cleared 
recently by an opinion from the 
state attorney-general that the 
Montana insurance commissioner, 
John J. Holmes, should not im- 
pede it “from proceeding to lo 
business in the state of Montana.” 

The company had posted a 
$100,000 bond and was licensed in 
the state Nov. 14, 1953 but in 
December, before operations be- 
gan, Mr. Holmes “froze” the 
company’s activities. 

The ban on activities by Sas- 
katchewan Guarantee & Fidelity 
toliowed protests by other agents 
in the state who at a hearing 
before Mr. Holmes in mid-De- 
cember argued that while they 
were not afraid of competition, 
they did not believe government- 
owned companies should be in 
competition with private business. 

The freezing order was with- 
drawn following the attorney- 
general’s opinion. 

Company officials in Regina 
said their rates would be “very 
competitive” with rates quoted in 
the state by other companies but 
they would not engage in “cut- 
throat competitior for individual 
pieces of business.” 

The Montana venture ig the| 


tes In Montana 


Fidelity has done a considerable 
reinsurance business with com- 
panies outside the province. In 
1952, last year for which figures 
are available, this business ac- 
counted for $739,000 of the com- 
pany’s $1,000,000 total premitim 
volume. : 

If the company is successful in 
Montana, it may seek to extend 
its business to other American 
states. Company officials say, 
however, there are-no present 
plans for expansion and that they 
want to see how the Montana 
business goes first. 

Montana was chosen because it 
is close and because the northeast 
part of the state, where most of 
the operations will be, has a 
similar topography and economy 
to Saskatchewan, they say, 


VERNON E, JOHNSON 


president, Canadian Interna- 
tional Paper Co., has been elec- 
ted a director, Bank of Toronto. 


‘Deductible’ Hospitalization 
In New Blue Cross Contracts 


In giving notice of an inerease | 


are effective in the areas under 
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Parliament Hill — 
no matter where 
you go in Ottawa 
you will hear the 
French language, 


in its rates the Blue Cross Plan| the Ontario plan on April 1. Blue 
for Hospital Care announces a/| Cross has not yet announced any 
new deductible - comprehensive | increase in other areas. 
plan which implements a new} The average over-all increase is 
principle adopted by some of the/| about 26%, and is attributed to 
insurance companies writing acci- | the increased cost of over-all hos- 
dent and sickness insurance. | pital service. There is no change 
Under this plan, the Blue|'" Fates for medical or surgical 
Cross viidattnns tes ing the com- | in-hospital benefits, it is under- 


. ‘ jstood, With Blue Cross paying 
prehensive cover gets a slightly | the going hospital costs which 


lower premium rate if he pays| 
the first $25 of any inpatient | 
or outpatient hospital bill; similar | 
to deductible car collision in- 
surance, 


This deductible feature de- 


have increased 150% over 1941, 
15% over 1951, it has been com- 
pelled to raise its rates to sub- 
scribers. One of every three On- 
| tario residents is stated to be en- 
|rolled in Blue Cross as a means 


Can you afford to ignore a market of, $102,000,000? 


Over four hundred national advertisers sell the rich, 


signed by insurance companies|of prepaying hospital costs, 

writing “Catastrophe” medical! Other health groups contacted 
and hospital insurance is de-|)by The Financial Post, such as 
signed to check the number of| Associated Medical Services, Phy- 


Ottawa French-speaking market through “Le Droit”. 
When a budget allows for only two papers in Ottawa, they wisely 


Le Droit 


small claims being made which | 
tend to inflate the whole cost of 
medical insurance. In some major | 
medical insurance policies the de- | 


ductible is $500, 
The increases just announced 


sicians Services Inc. and life 
and casualty insurance com- 
panies writing accident and sick- 
ness insurance indicated they had 
no immediate intention of raising 
their rates. 


If You Drink And Then Drive 
Don’t Think Youw’re Insured 


“If you drive don’t drink; if] 
you drink don’t drive.” | 
Originally conceived of humani- | 
tarian ideals, the warning is| 


or driver of the offending car, If 
he obtains judgment, the offend- 
ing motorist would ask his insur- 
ance company to pa_. But if he is 


Saskatchewan Government’s first | ually important in an economic} proved to have been intoxicated 


America 
Marine Policies 
cover 

world 

trade routes 


A worldwide 


network of BRITISH 


AMERICA branches and agents serves our 


marine policy holders. 


Over a century of 


underwriting experience on all types of 
cargo and hulls ensures correct assessment 


of “Risks” at fair 
Prompt settlement of 


isa principle of the Company. 


rates. 


claims , 
PALEY? 
rae 


Consult any agent of the 


“BRITISH AMERICA” 


Incorporated in Canada in 1833 


THE BRITISH AMERICA 


ASSURANCE COMPANY 
HEAD OFRCE—TORONTO : 
FIRE © MARINE © AUTOMOBILE * CASUALTY © AVIATION 


A drunken driver loses the pro-| 
tection of his insurance both as} 
regards his liability for damage} 
he may do to the persons’ or prop- 
erty of others and also as regards | 
collision damage to his own car. | 

Under the absolute liability 
clauses of the automobile .insur- 
ance acts in force in al] provinces 
except Quebec, the company in- 
suring a drunk driver must still 
pay, up to the minimum limits of 
bodily injury and property damage 
$5,000 for injury to one person, | 
$10,000 for one accident,and $1,000 | 
property damage. 

Company Can Recover 

3ut while the insurance com- 
pany must pay these limited 
damages to an injured party get- 
ting judgment against its policy- 
holder, it has the right to recover 
the money from the policyholder | 
on whose behalf it paid it out. 

Indemnity for collision damage 
to insured’s own car is definitely 
out. 

Here’s how it works. 

Joe Doaks carries third party 
insurance of $50/$100,000 for bod- | 
ily injury he may do to others, | 
with $5,000 property damage and | 
full collision insurance. 

Alcohol impairs ci completely | 
negates his driving ability; he} 
gets out on the highway and is 
involved in an accident with an- 





successful attempt to enter the | sense, especially from an insur-| within the meaning of the insur- 
general insurance sales field out- | 4mce angle. 
side the province. 


ance act he should know that his 
insur 
up to the minimum limits aad that 
it can then seek to recover from 
him the damages it paid out. The 
balance of the judgments would 
hang over the offender until set- 
tled or he dies. Meanwhile, the 
culpable driver can’t get his driv- 
ing license renewed until settle- 
ment is made. 

There would, of course, be two 
questions to answer: 

1. Wes the insured to blame 
for the accident? . 

2. Was he “under the influence 
of intoxicating liquor or drugs 
to such an extent as to be for the 
time being, incapable of the 
proper control of the automo- 
bile?” 

There might easily be as much 
trouble in proving the charge f 
drunk driving as taat of negli- 
gence or responsibility for tHe 
accident, 

Incidentally the law under 
which a motorist may be charged 
with driving while his ability is 
impaired is not part of the insur- 
ance act and a conviction under 
it would not always invalidate an 
insurance claim. 

Ontario Insurance Act 

Here’s ‘vhat the Ontario insur- 
ance act Says: 

(1) “The insured shall not drive 
or operate the automobile: 

“Whilst under the influence of 


ance company will pay only| Sold To New Group 


reconcile a two paper budget with a two language market. 


26,500 


LE DROIT—ODAILY CIRCULATION 


Head Office & Plant, 368 Dalhousie St., Ottawa. 
H. E. Lemieux, Director of Advertising. 
Toronto Branch Office, 112 Yonge St., EMpire 3-9y._- 
Vern B. Moore, Manager, 
~ U.S, Representatives — Shannon and Associates. 


company, has been sold to a group| Nicholson, both formerly with; 20,000 sq. ft; Seymour Street plant 
headed by L. A. Cavanaugh, who | Mackenzie White and Dunsmuir} with facilities for a wide range of 
ee oe eet Cur Supply Co. of | Ltd., Vancouver. machine shop work. Branches are 

ete eo Organized in 1919, the company,| operated at Chilliwack and Prince 


Vice-presidents and directors are 
L. Kennedy and Curtis D.|.in 1950 was established in a new/| George. 


B. C. Jobbing Plant 


Supply House Ltd., 
C. automotive jobbing| R. 
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pioneer B. 
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Acrow movable Steel Partitioning has a 
modern, eae See having all the 
advantages requi or a day interior 
layout at a surprisingly low cost. 


MOVABLE STEEL 


PARTITIONING 


Here’s today’s way to partition office and 
factory space. No more awkward, time- 
wasting work. You can erect a rugged, 
permanent wall in the morning—take it 
down and set it up in a different layout the 
same afternoon. That’s how simple it is! 
No bolts or screws necessary—panels fit 
snugly together. 


other car in which he causes| intoxicating liquor or drugs to| 
bodily injuries to three persons, such an extent as to be for the 
to a value of $30,000 each -- $90,-| time being incapable of the proper 


CHECK THESE IMPORTANT FEATURES ! 


000 in all; does $4,000 damage to| 
the other car, wrecks his own car. | 

If the injured parties get court | 
judgment for damages a_ainst the | 
drunk driver, the latter’s insur- 
ance company must pay up to the 
full limit of $10,000 bodily injury | 
the total to be divided among the 
three claimants according to tre 
terms of the judgment. 

It must also pay _ property | 
damage up to the amount of the 
judgment but not exceeding 
$1,000. The drunken car owner 
collects nothing on his collision 
insurance, 

Normally the injured party 
makes his claim against the owner 


Mtl. Locomotive 
Wage Pact Signed | 


MONTREAL (Staff)—Montreal 
Locomotive Works Ltd. has reach- | 
ed new labor agreements with its 
office and works shop staffs. 

Under the new one-year con- 
tract with Local] 4590 of the Unit- 
ed Steel Workers of America 
(CIO-CCL), office employees will | 
receive a $10 monthly increase 
retroactive to Oct. 26, 1953, with 
certain groups getting an extra| 


$2-$5 monthly boost. Hourly-rated | 
shopworkers, members of Local 
4589 of the same union, will get a| 
5 cents hourly pay increase. 

The shopworkers contract also 
provides for the company to ac- 
cept a voluntary $2 weekly pay 
deduction for deposit into a 
unique savings plan. The scheme, 
which itself is not actually a part 
of the agreement, has been estab- 
lished by employees and will be 
administered by a committee of 
union.and trust company Officials. 
Some 1,000 employees are involv- 
ed in the two new contracts. 

. 


; 
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control of the automobile; 

(2) “The insured shall not per- 
mit, suffer, allow or connive at 
the use of the automobile: 

“By any person under the in- 
fluence of intoxicating liquor or 
drugs to such an extent as to be 
for the time being incapable of 
— proper control of the automo- 

Ps nee” 

Insurance protection is thus im- 
paired if you allow an intoxicated 
person to operate your car. 

Thus a motorist driving his .ar 
while palpably intoxicated, or 
allowing another person to drive 
it loses the protection of his in- 
surance — third party liabi/ity 
(personal injury), property dam 
age, and collision. 


CERTIFICATE OF REGISTRY 
Notice is hereby given that Cer- 
tificate of Registry #C1455 has been 
issued to the NEW INDIA ASSUR- 
ANCE COMPANY, LIMITED, auth- 
orizing it to transact in Canada the 
business of Fire Insurance, Automo- 
bile Insurance, Personal Accident 
Insurance, provided in connection 
with a policy of automobile insur- 
ance insuring against liability for 
bodily injuries, limited to expenses 
incurred arising from bodily in- 
juries suffered by driver and pas- 
sengers and resulting from the 


| ownership, or operation of an auto- 
| mobile. and, in addition thereto, 


Civil Commotion Insurance, 
Eat thquake Insurance, 
Falling Aircraft Insurance, 
Hail Insurance, 
Impact by Vehicles Insurance, 
Limited or Inherent Explosion 
Insurance 
Sprinkler Leakage Insurance, 
ater Damage Insurance, 
Weather Insurance 
and 
Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a 
licy of fire insurance of 
ompany. 
W. BOADEN BURNS, 
Chief Agent in Canada. 


Toronto, Ontario, 
December 22nd, 1953, 
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* Quicker, easier dismantling and erection 
Modern, clean-cut appearance 

No dust-catching projections 
Hard-baked enamel finish 


Office type made noiseless and fire- 
resistant with FIBERGLAS 


Glazing made easy with snap-on glazing 
sections 


Sténdard 3’ sizes with easy to fit make up 
panels 


Factory type supplied with weldmesh or 
prepared for glazing 


Heights from 7 feet to 17 feet 
Door sections interchangeable 
‘Silent Doors (rubber stripping) 
Easy arrangement for switches and outlets 


A FREE ADVISORY SERVICE IS AVAIL- 
ABLE TO YOU. WRITE, WIRE OR TELE- 
PHONE. ENQUIRIES WILL RECEIVE 
PROMPT ATTENTION. 


ALBERTA & SASKATCHEWAN 
NORTHERN ASBESTOS & BUILDING SUPPLIES tTD- 
P. O. Box 578, Edmonton ‘ 
BRITISH COLUMBIA 


N. €. SHERMAN LTD, 
1156 West Pender St., Vancouver 


9700 CLARK ST., MONTREAL tk ee FORONTO + IST STREET, L 





e of, say, 200, what would| ments. 
8 ee Se ite Shoenr ea reer 


Distinctive? Capable of 


—— impulse sales? 
it informative? Brand 


y 
handle; open and close? Stored|; —Ha 
easily in the home? Any re-use 


value? 
—Is it protective? Does it ne 


—Is it expressive of its con- 
tents? Does the package by its 
shape, size, color aud the like 
visually express the nature of its 
contents? Does the package say 
to the consumer: “This is a qual- 
ity product.” 

—Does it have advertising 
value? Does it have a distinctive 
trade mark, color and design to 
enable quick recognitign? Mem- 
ory value? Design elements vital 
enough? entry had to be Canadian in both 

What Winners Had fm and manufacture. In the 


and shipping-way,” the PAC said. 
Tne PAC pointed out that, in 
its zonsumer competition, every 


To be a national award winner,| industrial container field, the 
according to the judges, an in-| judges accepted foreign-designed 
dustrial container must: packs manufactured here. 


Hudson May Move to Toronto 
Following Merger With Nash 


Nash also has three lines, the 
from Tilbury, Ont., to the Nash|Rembler, Canadian Statesman 
plant in Scarborough, a Toronto/and the Ambassador, The, Can- 
suburb, was a possibility this|/adian Statesman is the only car 
week following announcement in| assembled in the Scarborough 
the U.S, that the two auto com-|plant and is the company’s 
panies had merged, biggest seller on the Canadian 
The merger has been approved | market. 
by the directors and will be pre- Competition Increasing 
sented to a stockholders’ meeting} .The merger reflects the grow- 
next’ March. Included in the| ing competition in the automotive 
merger plans is Nash-Kelvinator,|industry both here and in the 
electrical appliance manufacturers | U.S, and is the second move by 
in the U.S., and Kelvinator of|the “independents” in recent 
Canada Ltd. months to consolidate their 
The rumored move of Hudson! position in the face of the sales 
te Scarborough and the wording|drive of the “big three” — 
of the U.S. companies’ release|Chrysler, Ford and General 
indicates that Hudson and Nash/Motors, Earlier move was the 
cars of the future, while retain-|merger of Kaiser and Willys 
ing their identities as two makes, | into Kaiser-Willys of Canada Ltd. 
will be somewhat similar in|Only two independents left now 
appearance ahd will have many | are Studebaker and Packard. 
identical parts. The release said| - Merger of Nash and Hudson— 
the merger would enable pooling | the new company is to be called 
of purchasing, research and ad-|American Motors Corp. in the 
ministration facilities and would|U.S.—will make it the fourth 
enable todling costs to be spread | largest. automotive company in 
over the two makes, lowering the/ the U.S, In Canada, where pro- 
per-unit cost of tooling. duction figures by makes are not 
Officials of Hudson and Nash| readily available. it is not con- 
in Canada declined to comment/|sidered the two would dislodge 
on the merger until plans were| Studebaker from fourth spot. 
more advanced. In one recent year for which 
Both Nash and Hu import! production totals are available— 
many of their cars the U.S./1951—Studebaker sold 8,009 ve- 
with wi ian Set sof its| hicles while Nash sold 2,742 and 


Hudson 2,307, In Toronto, con- 
all Wasp Tee aed Seneat 


Move of Hudson assembly lines 


sidered an accurate measure of 
Jets, introduced last/sales across Canada, Studebaker 

year, acounied for 407 of. Hud-| in. 1952.sold 767 cars while Nash 
son's 1953 sales, 


import 


sold 311 and Hudson 94. 
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Suspicion: Cause of Misunderstanding 
Variety in the Concept of Income. 
What Education Means to. Me 
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‘Here Are’ Winners 
_ Following is a complete list of 
fficials: 


DANA T. BARTHOLOMEW 


has been elected a director and 
appointed a vice - president, 
Aluminium Ltd. 


“ov. 954 Oldsmobile 
:| Body Restyled 


Lower lines with the same road 
clearance, restyled body and a 
new “wrap-around” windshield 

are features of the 1954 Olds- 
mobile that made its appearance 


*|in Canadian showrooms this 


Wraps, Base, petintniien (Opaque) _ 
Sea Son” Dover, Ont.; ees ad 
supplier, E, 8. ‘a A, Robinson (Canada) 
Ltd. Honorable mention: Masse Manu- 
ane Co., Toronto: designer and 
srepig, Benthogs Le. 
Family Groups _ Gold wuend: £ Coateee- 
Gai Wines Ltd., Niagara 
da er, Clair Stewart; alates ‘Rsiph 
.Clark-Stone Ltd. Honorable mention: 
Catelli Food Products Ltd., Montreal; 
designer, Paul Lalonde; supplier, Brad- 
shaw's Ltd. | 


INDUSTRIAL 

Corrugated or Solid Fibre Boxes—Silver | 
award: Breakey-Mackey Ltd., Toronto; 

x, James Black; supplier, oo 
Co. Honorable mention: Sees Btey 
os ic Co,, Peterboro' 
er, M. a Anglesey: supplie: r, Mare 
n- Hewitt Ltd, Honorable 
sent on: General  Bteel Wares Ltd., To- 
ronto; Kidd; supplier, Hy- 
grade Containers te Honorable men- 
tion and bronze award: Rayette 
(Cahada) Ltd., Toronto; designer and 
supplier, Hygrade Containers Ltd. 
Honorable mention: Steel Co. of Canada, | 
Hamilton, Ont.; designer and supplier. | 
Hinde & Dauch Paper Co. Honorable 
mention: Hiram .Walker & Sons Ltd., 
Walkerville, Ont.; ‘designers, William 
we and Gordon E, Hunt; supplier, 
Hygrade Containers Ltd. 

Wirebound Boxes and eestue-Tatareate 
mention: Standard Chemical Co., Lea- | 
side, Ont.; designer and supplier, "Cana- 
dian Wirebound Boxes Ltd. 

Metal Containers — Honorable mention: 
London & Petrolia Barrel Co., London, 

.; Gesignersand supplier: Firestone 
Steel Products Co. 

Palletized. Loads—Gold award: American 
Can Co.,,Canadian Division, Hamilton; 
designer and supplier, American Can 
Co., Canadian Division, 

Merchandising Appeal and Surface podem 
—Award: Brading Breweries Ltd 
tawa and Windsor; designer and sup- 
plier, Gair Co. Canada. Honorable 
mention: Dominion Glass Co., Wallace- 

; supplier, Hygrade Con- 
tain . Henorable mention: R, M, 
Hallingshesd Co. of Canada, Bowman- 
ville, Ont.; designer, R. M. Hollingshead 

Co. of Canada; suppliers, American Can 

Co., Canadian Division, and Continenta! 

Co. of Canada, Honorable mention: 

McCormick's Ltd,, London, Ont.; de- 

signer and supplier, Hinde & Dauch 

Paper Co, of Canada, 


OFFICIALS 
Consumer Pack Judges—Hugh G. Aitken, 
packaging wy Kraft Foods Litd., 
Montreal; Burton, general mana- 


‘and Mate- 
— Elec- 


Packagin, 
rials Handling, Canadian Ge 
tric Co., Toronto; Jerome 
president, 


TCA to Put New 
Freight Carrier 
Show on the Road 


MONTREAL (Staff) — Trans 
Canada Air Lines will give a first 
hand demonstration to Eastern 
Canadian shippers next week on 
how its new fleet of Bristol 
Freighters will operate. 

One of the new planes will go 
on a 1,300-mile tour, with stops 
at Montreal Jan. 25, Toronto Jan. 
27, Ft. William Jan. 28 and Win- 
nipeg Jan.. 29, to demonstrate 
loading techniques, types of cargo 
carried, and types of containers 
best applicable. About 40 trans- 
portation managers of local firms 
are expected to participate at each 
|} centre. Directing the tour will be 
| Hugh Johnston, TCA’s director of 
| cargo sales, 

The three Bristol Freighters ac- 
| quired by the airline late in 1953 
are expetted to go on scheduled 
trans-continental flights later this 
year. Schedules will be. kept 
flexible enough to allow special 
flights in emergencies or large 
air transporiation projects. 

The Bristols are snub-nosed; 


week. 
Release of Oldsmobile early 
this week and the scheduled re- 


and} jease of Cadillac a few days later 
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90% of B.C. Forest s Raneota 
Naturally MacMillan Reports 


Less than 10% of the total; was creating a devastated area, 
forest area studied in a survey| there is no evidence that logging 
conducted by MacMillan & Bloe-| operations on the coast have pro- 
del Ltd. required seeding or/duced or are producing a devas- 
planting to bring on the next/ tated area which will not produce 


forest crop, Chairman H. R. 
MacMillan revealed at the annual 


The survey, conducted during 
the past couple of years, covered 
natural reforestation conditions 
on “many scores of thousands of 
acres” of logged over land, in- 


a new forest, Mr. MacMillan held. 
The less than 10% of the com- 
*s logged over land that does 
uire seeding or planting will 
be attended to within a very few 
years, Mr. MacMillan said. 
On anotlier phase of company 
operations, the chairman pointed 
out that the company had to sell 


d/its products at world market 


MacMillan & Bloedel operations 
are in the area of least rainfall 
on Vancouver Islanu. Results for 
forests in areas of greater rain- 
fall would probably be better, the 
chairman said. 

While there have been press 
and other public statements to 
the effect that removal of the 
present mature B.C. forest crop 


leaves only Kaiser and Willys yet | 


to display their 1954 cars. The 
last two are due to appear in 
February. 

Horsepower of the new Olds- 
mobiles has been stepped up from 
165 hp to 170 for the 88 series and 
up to 185 for others. 

Other new features include a 
new cowl ventilator that extends 
the width of the hood, new 
chrome lines on the side, bullet- 
shaped parking lights and an in- 
crease in total glass area. 


ANGLO-CANADIAN PULP & 
PAPER MILLS LTD. reports its 
offer to shareholders: of Dryden 
Paper Co. extended to Feb. 15, 1954. 


box-shaped craft powered by two} 


Bristol Hercules. engines, with a 
total] capacity of 2,300 cu, ft. (10,- 
000 Ib.) with the main hold having 
2,020 cu. ft. anda subsidiary hold 
served by a side door holding 340 
cu, ft, The cargo space is served 
by nose doors which open to the 
full width of the main hold, al- 
—— trucks to drive. in and un- 


OCA previously operated onl 
one aircraft exclusively as a ae 
carrier — a DC-3 which is also 
used for pilot training. But al- 
most all its domestic flights have 
always carried some freight, al- 
ae passengers receive pri- 
ority, 


school commission has sold $435,000 
4% bonds due 1954-73 to Dominion 
| Securities Corp, and Belanger Inc. 
at 93.72. Net cost 5.3%, Proceeds for 
of school. Provincial 

ble in five an- 

funded deb 


| 


ST. CATHARINES, ONTARIO 


Marine Work 
Pile Driving 


| 


Townsites 


prices, and had no way of raising 
its prices of Hts own accord to 
meet increases in costs. It is in 
an industry operating without 
any shelter but governed by 
domestic costs in Canada over 
which it also has no control. 
Regarding pulp and lumber 
market conditions, “there is no 
yisible trend” in volume or price 
that justifies comment, he said. 
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Ra 
NATIONAL PAPER BOX LIMITED: 


DAVID SPENCE H. W. (BILL) SMITHSON 


National Paper Box Limited, Vancouver, B.C., announces the appointment of Mr. 
David Spence as General Manager. Mr. Spence was formerly Comptroller of 
Morrison-Lamothe Bakery Limited, Ottawa. 

Mr. H. W. (Bill) Smithson, former Vice-President and General Manager, Is re- 
tiring after 32 years service, Although retiring from active management, Mr, 
Smithson will remain as o Director and consultant, 


45 Years-Experience 1908-1953 


Ontario Construction 


Company Limited 
Engineers and Contractors 


Bridges 


Highway 


Foundations 


BOX 36 


Buildings Masonry Restoration 
Sewage Plants 


Filtration Plants 


Subways 


Work Grading 


YOU'LL MARVEL AT THE SWIFT ACCELERATION OF 


POWER PLITE cu: automatic TRANSMISSION 


You're away—with the swiftness of wings—when 
you accelerate the 1954 Windsor DeLuxe with 


PowerFlite. 


PowerFlite is the finest and smoothest of all 
fully-automatic transmissions, designed to free 
you from strain, tension and all gear-shifting 
work. It lets you pass other cars safely—slip 
through traffic with new-found confidence— 
master the steepest grades with the greatest 


surety. 


You'll enjoy driving the new Windsor DeLuxe 
for so many reasons. An advanced system of 
spring suspension gives you a cloud-soft ride 


= ORIVE ONE OF THE BEAUTIFUL 


- 


and exceptional stability on curves. Optional 
Full-Time Power Steering* does four-fifths of the 
steering and parking work by power. 

And you'll like the new Windsor’s unmistakable 
air of prestige. From the long, graceful lines to 
the luxurious appointments of its exquisite two- 
tone interior, there’s beauty and style that says 
you own the leader. 

You'll haverevery reason for pardonable pride 
when your friends remark— 

“| SEE YOU DRIVE A CHRYSLER!” 


*Fyll-Time Power Steering is available 
at moderate cost on all 1954 Chryslers, 


or LOH 


AND PROVE THE DIFFERENCE 


_ Proudly displayed by your Chrysler-Plymouth-Fargo Dealer 
MANUFACTURED IN CANADA BY CHRYSLER CORPORATION OF CANADA, LIMITED 





BART W. GILLESPIE 
Oilwell Operators Limited onnounce the 
appointment of Bari W. Gillespie as 
Vice-President and General Manager. 
Oilwell Operators Limited is jointly own- 
ed by Federated Petroleums, Lid. and 
Home Oil Company Limited. 
Mr. Gillespie, a graduate of Stanford 
University in geology and petroleum, en- 
gineering, was formerly Exploration and 
Production Manager for British American 
Oil Co. Lid. During the Second World 
Wor Mr. Gillespie was a Captain En- 
gineer with the United States Navy En- 
gineering Corps and was in charge of 
all Arctic Operations for the Navy Sea- 
bees. 


The 
Wawenesa 


Mutual Insurance Company 


Admitted Assets $15,923,143.31 
Surplus ... 4,661,979.10 


Dom. Govt. 
Deposit ....+2 © 5,083,323.76 
Write for Financial Statement 


Branches ot Vancouver, Edmonton, Saskatoon, 
Winnipeg and Montrec!. 


= |Here’s How the Plant Foreman Can Help 
_|Hold Labor and Management In Balance 


‘The plant foreman is the ful- represents an increased demand) dustrial psychologists. 
crum which holds in balance| for the goods that are made. And,| There is, also, of course, the 
the two forces of production—| since immigrants. frequently bring | question of economic strain which 


meeting of 
(Ont.) Foremen’s Club. As such, 
the foreman can. do much to 
hielp beat two major problems 
confronting industry: Shortage 
of skilled labor and workers’ 
misplaced distrust of man- 
agement. Here is a digest of 
Mr. Rice’s address: 


By T. A, RICE 


The immense expansion of in- 
dustry and the transformation of 
Canada from a basically agricul- 
tural country to an industria] one 
has quadrupled. her demand for 
craftsmen. But, for various rea- 
sons, the supply of craftsmen has 
not increased in equa] measure. 
Immigration, which once ‘helped 
so much in the supply of our 
craftsmen, has ceasec to be suffi- 
cient.. Our youth, who, by learn- 
ing a trade, would be expected to 
supply the majority of our needs, 
are attracted by many things away 
from the skilled trades. Hence the 
need for skilled labor has in- 
creased considerably and the sup- 
ply has dwindled to an alarming 
degree. 

The rapid rise in the standard 

|of living of the Canadian people 
| in recent years is largely, if not 
j entirely, a result of industrial ex- 
| pansion. The eraftsman is the 
| backbone of the industrial body. 

The first thing we must do, in 

my opinion, is to step up immi- 
| gration, There is a great amount 
lof feeling among workers that 


with them wives and families, it 
is clear that the increased de- 
mand for goods must more than 
counterbalance any — increased 
competition for employment 
which the single addition of the 
husband to the labor force of the 
country will create. 
Educative Needs 

The next thing we may do to 

relieve the shortage of skilled) 
men comes under the heading of | 
education, Education for youth is, 
carried out first in the schools, | 
and then in industry, through! 
jtraining and apprenticeship | 
schemes. These are fine things in | 
themselves but, as I have already | 
said, they fall far short of turn- 
ing out craftsmen in sufficient | 
numbers to meet today’s needs. 

This is not a fault of the 
country’s educational system. 
Neither is it the fault of industry: 
It is simply and solely the counter- 
attraction to immature minds of 
the largest immediate penny. 
What boy will, without very wise 
counsel, work hard for a long time 
at a comparatively low wage to/| 
become a Skilled tradesman when 
he can, in many instances, imme- 
diately receive higher earnings as 
an office boy? 

There is only one means by} 
|which the magnetism of easy 
| money can be offset, and this is 
| something in which the foremen 
|}may help as no one else can. I) 
|refer to the craftsman’s. tradi-| 
tional pride in his trade. Pride in | 
his trade will outweigh many ap- 
|parent discouragemefts for a/| 
| young lad. 


jhe has left that counts.” 


immigrants will take their jobs|" But the education of youth is 
away from them. A foolish feel-|not the only form of education | 
ing ¢asily answered, but it must) there is in industry, What about 
have an answer, and you are the} the men at present in unskilled | 
men possibly in the best position | and semi-skilled jobs? It may be | 
of all to give it. The answer is, of| a matter for industry to institute 


course, that every new Canadian | training schemes for adult work- 





may be put upon a man. 
In National 

From the point of view of the 
man himself, we pass to that of 
national productivity. If older 
workers are capable of making a 
substantial contribution to na- 
tional production, it is clearly 
unwise to retire them without 
option.simply because they reach 
a certain age. 

And finally, with increased 
longevity, the retiring of workers 
at a fixed age means throwing an 
increased financial burden on the 
working members of the com- 
munity. 

There is no desire to compel a 
man to work in his old age. Some 
men are quite ready to retire 
when the time comes, but the 
whole tragedy is that many men 
have not developed hobbies, have 
not. prepared themselves for re- 
tirement. They have refused to 
visualize themselves as old people. 

These are the men whose tal- 
ents industry does not wish to 
waste, Nobody intends that they 
should be treated without consid- 
eration. Industry’s views on the 
subject of disabled workers is — 
“It’s not what he’s lost, but what 
The 
view taken of employing older 
workers is almost identical. 

I could almost say that how you 
think is your own concern. Of 
course it is, but the phrase “your 
own concern” suggests that I am 
not concerned as well. I can 
assure you that I am very con- 
cerned indeed. Let us admit it, 
there is in the hearts of many 
workers a distrust of the inten- 
tentions of management. It is 
possibly the most serious obstacle 
which responsible management 
has to overcome. You are the 
men who, although you are on 
management’s team, actually stand 
between top management and the 


TAYMOUTH 


STEEL FRAME 


WORLD'S MOST VERSATILE 
LIGHT STRUCTURAL MATERIAL! 
Build racks, shelves, partitions at 30% less cost. 
Save time. Save space. No drilling. No scrapping. 


Use it for any structure designed to store, hang 
or frame. 


Write for complete information. 
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| arises in the stating of a fixed re- 


iers, but the selection of these 
| workers must inevitably depend 
upon the foreman’s «nowledge of 
them. To have a man doing un- 


men can be the first to recognize 
and check, 

It has been the policy of indus- 
try in’ the past to retire older 
workers at a set age. The trouble 


tirement age. Men are not all 


alike, and what is a suitable fre- | 


tirement age for one man may 
easily leave another with years of 
productive ability before him, and 


a most unattractive prospect of | 


idleness. 

Here are the arguments for 
schemes by which older workers 
may be employed beyond their 
normal retirement age. First, 
there is a growing feeling that it 
is far better for the older workers 
themselves to retain them in em- 


skilled or semi-skilled work when, | 
with a reasonable amount of in-| 
struction and encouragement, he | 
could be doing skilled work, is} 
nothing more than a waste of| 
talent — a wastage which fore-| 


workers the fulcrum, as it 
were, which holds in balance the 
| two forces of production. 

A foreman must be given every | 
opportunity to understand the | 
aims of management. If he is 
worthy of his salt, his workers 
know him and trust his views. He 
is in the best position of anyone to 
deny the misrepresentation of | 
| decent motives. It is essential that | 
| he should be given the facts with | 
| which to do it, 

How often have we heard men 
maintain that any increase of pro- 
ductivity merely puts other men 
out of work? The answer is, of 
course, that a firm’s products are 
sold in competition with the prod- 
jucts of similar firms. It is only 
| by selling the best possible qual- | 
ity at the lowest possible price | 
}that the products can be sold. 

Anything which will improve the 
quality or lower the cost, will 
attract more buyers and, far from 
putting men out of work, will 
create work for more men. 

The answer is simple, but the 
presentation of it to the workers 


| 
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Throughout the war the voice of "Big Ben” 
gave reassurances throughout the world 
that all was still well with the Mother of Parliaments 
whose Responsibility of Leadership 
permeates every legislative assembly 
in the Commonwealth. 


RESPONSIBILITY of LEA 
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DERSHIP 


Pioneers in the field 70 years ago, today 
Gestetner's leadership is so acknowledged 


the world over that Gestetner quality and 
service are the standards by which duplicating 
is judged. Such leadership entails a, « 4 
responsibility. which is never taken for granted. 
By constant advances in design, engineering and 
manufacture together with a continuing service 


to users, Gestetner measures up to its 


Responsibility.of Leadership and maintains its 


Model 260 with 
CONTINUMATIC INKING 
| Electric, automatic inking—set & i} 
the control then forget it.The & 
| wliimate in stencil duplicating. 


= 


position as “The World's Premier Duplicator.” 


BRANCHES IN ALL PRINCIPAL CITIES 
MAKERS AND DISTRIBUTORS OF THE WORLD’S PREMIER _DUPLICATOR 


that foremen should understand; management, in its efforts to in- 
clearly the intentions of manage- crease production, is putting men 
ment. Mistrust is the birth of mis- out of work. It is the kind of 
representation and that so often| view that is taken by the same 
leads to stupid and unnecessary| type of men who think that, if 
strife. they put an idea into a suggestion 

It is foolish of men to think that) box, they’ll be helping manage- 


ment to cut down wages. 

You know that management and 
labor are really working for the 
same ends — that what will bene- 
fit the one, will benefit the other. 
There is a breach between man- 
agement and labor which, for the 


sake of prosperity, must be nar- 


lrowed down to a minimum, In 
ithat breach stands the foreman, 


He is the man who ¢an best nar- 
row down that breach — not to a 
minimum, but right out of 
existence. : 


ployment if they are still capable | is sometimes difficult for manage- 
| of productive capacity, I should| ment. Hewever, the opportunity 
| stress the fact that this is no sel- of presenting it is frequently given 
fish view of management to keep| to foremen, and the reply is usu- 


these men — it is the considered | ally accepted when it comes from 
opinion of medical n.en and in-| them. That is why it is essential 


Company Reports 


financial Post has a uniform method of preseating corporation accounts, Variations 
from the companies’ published reports are footnoted. 
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RESOURCES OF CANADA IN- | 1953 
VESTMENT FUND LTD. net profit | %e 
of $48,849 for year ended Sept. 30, | fee te. liances. Hr 
1953, was 11% lower than previous | Commercial Equip. . 8 


: pS Industrial Machinery. 2 
fiscal year’s net of $54,878. | Miscellaneous 5 


Dividends of 2lc per share were | 
distributed during the fiscal year, 
with a further dividend of 3c per; The 60% increase in retail out- 
share being paid on Nov, 15, 1953.| standing receivables was accompan- 
At Sept. 30, 1953, there were 287,- ied by a rise of $700,000 in wholesale 


there’s copper in Canada’sifuture 


| a Hig Pome 


body are 


A 


one. 


ceivables at the close of each of the 
past three fiscal years: 

As at Oct. 31: 1952 
. 


° 


1951 
% 


| receivables outstanding. Approxi- 


age x 
Unitin’.. cs on: 


INTEGRAL FI 


The function of finned tubing is to transfer heat. Any 
bonded or mechanical joint between tube and fins 
must necessarily be an obstacle to free heat flow. Of 
all the types of fin-tube now being manufactured, 
UNIFIN is the only one completely free from this 


shortapming. 


fn the case of UNIFIN, the fins are extruded from the 


actte! metal of the tobe wall. There is 


bonding of any kind . . . The fins and the tube are one! 


This unique construction assures maximum possible 


heat transfer; minimum air friction 
possibility of the fins loosening through 


heat, or fabrication into unusual shapes. 


Unifin Engineers will be glad to give you complete 
information on the types of tubing available and its 


characteristics. 


Unifin Tube— 
eres 


© Patented in Canada and patents pending, 


624 shares outstanding, represent 4 
by net assets of $1,024,187. Market 
value of investments was $997,130, 


and cost $1,212,346. i 


INCOME ACCOUNT 


Years Ended Sept. 30: 1953 
Total income $60,225 
Less: Gen, exps. ...++ 
Inc. tax reB. .sse+s . 
Net profit 
Less: Dividends .... 
Surplus for year ... 
aLoss or deficit, 
Earnings per Share and Dividend Record: 
rned* $0.21 $0.21 
Paid . 0.21 0.21 
*Based on average number of shares | 
outstanding as calculated from dividends | 
paid. Period ended Sept. 30. 


CONDENSED BALANCE SHEET 

As at Sept. 30: 1953 1952 
Cash aime $6,933 $16,268 
Accts., etc., rec. 49 1,956 
Investmentse ... « 1,212,347 1,495,466 
Organiz, exp. ... 

Tota! assets 
Accts pay. 
Capital stock 
Peid-in surp.: 

Capital sect.? 

Revenue sect. 
Invest. surp 
Earned surplus 9,245 | 

«Market value 1,527,919 

tArising from issue of com. shs, after 
crediting $1 per sh. to cap. stock. 


1952 
$69,210 
13,016 

316 
54,878 | 
53.745 | 
1,133 | 


20,370 19,548 
1,240,999 =1,533,238 
1,595 2,394 
287,624 262,902 


NNED TUBE 


1,178,555 
214 
59,928 


LAURENTIDE ACCEPTANCE 
CORP. net profit of $213,185 for year 
ended Oct. 31, 1953, was 844% | 
higher than previous fiscal year's 
net of $115,640. : 

Installment notes and contracts 
receivable were .ncreased doring 
the -year by more than $5 million, 
reports President Roland Therien. 
Dollar volume of new retail busi- 
ness increased by wver 50%, 
number of customers on company's 
books rose by 1},777 during the year 
to a total of 23,100 on Oct. 31. 

“The rise In retail volume was 
caused by a greater volume in both 
automobile and household goods 
paper,” says the president. Dollar 
volume of automobile retail con- 
tracts rose 38% and that of domestic 
appliances 250%. 

“The large upsurge in the volume 
of domestic appliance business has 


ne jointing or 


loss; and no 
age, vibration, 


to $579 the average outstanding 
balance per contract,” notes Mr. 
Therien. New business in commer- 
cial equipment, industrial machin- 
ery and miscellaneous advances was 
down 40%. 


LONDON, CANADA 


, 


| Net profit. . 


ana | 


Here is distribation of retail ty 


| mately 96% of wholesale receivables 
| at fiscal year-end were represented 
| by automobiles, of which over two 
thirds were 1953 models. 

As a result of greater volume of 
business transacted and lengthening 
maturities on retail motor vehicle 
and household appliance receivables, 
deferred income rose to $1.5 millions 
at Oct. 31, 1953, from $882,648 a year 
earlier. Delinquent installments at 
year-end were lowest in company’s 
history in relation to receivables 
outstanding, “despite the fact that 
credit and collection experience was 
not quite as satisfactory as in the 
previous years,” says the president. 

Financing already undertaken in 
the 1953-54 fiscal year includes sale 
of an issue, in New York, of $3 mil- 
lions 544% 10-year secured notes due 
Nov. 1, 1953, and a Canadian issue 
of $500,000 54%% secured notes due 
Nov. 15, 1968. 

‘NCOME ACCOUNT 
Years Ended Oct. 31: 
Net earningst 


Less: Depreciation ... 
Bank interest ..... 


1952 
$486,181 
11,227 
186,188 


128.846 


115,640 
25, 


Funded debt int. ... 

Income tax . 
213,185 
25,001 
19,016 
21,487 


Less: Pref. divds, ... 
$1 2 oref. divds. ... 
Cl. A divds. .. «.. 
Cl. B divds. ....... 50,000 y 

—, for year 97,681 40,640 
tAfter deducting reserve for losses an 

contingencies 

Times Funded Debt Interest Earned:¢ 

424 6.78 

6.53 


Before deprec. ..... 2 
After deprec. tie 4.15 
tAfter deducting bank interest. 
Earnings per Share and Dividend Record: | 
Preferred $4.31 $4.63 | 
Paic, 9% es J 


i 
1 
2 
0 
0. 
° 0.50 0 
A divd. require- 
ments 


CONDENSED BALANCE SHEET 
As at Oct, 31: 1953 1952 
Cas ..nvcccsscoccsess SRC SES 
Notes (@C, .....0++00% + 5,507,653 
Accts., etc. rec. 24,899 
Total curr. assets .. 15,889,677 


had the effect of reducing from $718 | 


“After depr. of sate 
Working capital ..... 


ee] 


underground 


On Toronto’s famous Yonge Street, 
some 90,000 people ride the surface 
cars each day. At rush hours, the narrow 

artery is jammed with traffic. It takes 
47 minutes to go from end to end 

of the route. But that will soon be over. A 

new $60,000,000 subway will cut running 
time to 17 minutes—save citizens a 

staggering 936,000,000 minutes of travel 


time a year! 


Anaconda is naturally proud of the,important part 
played by copper and its alloys in this big project. 
For here is another instance where these metals 


were chosen because of long life, plus ability 
to defy rust, and withstand corrosion. This 
es again the wide versatility of Coppers 


It adds another page to the record of 


Anaconda, long recognized as Canada’s 
main supplier of Copper, Brass 
and Bronze. Asaconda American 


AnaconnA 


ALR ellie 


for Copper, Brass and Bronze 


—. 
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Brass Limited, Main Office and 


Plant, New Toronto, Ontario 
— Montreal office: 939 
Dominion Square Bldg. 
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NIGHTINGALE, HAYMAN & CO. 
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GEORGE A. TOUCHE & CO. 
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Chartered Accountants 
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Chartered Accountants 
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WILTON C. EDDIS & SONS 
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CHARTERED ACCOUNTANTS . 
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Chartered Accountants 
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Robert Leith 


Chartered Accountants 
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Montreal Seint John, N.B. 
T 


OSCAR HUDSON & COMPANY 
Chartered Accountants 
R, DOUGLAS HILL A 


EMpire 3-2381 


C. BERTRAM 


TORONTO 


HOLLAND PETTIT, Jr, 
199 BAY ST. 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewie, C.A. 
Arthur B, Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


, 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3.2329 2320 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


P. S. ROSS & SONS 


Chartered Accountants 
7 TORONTO * OTTAWA 
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s to benefit Consolidated. 
Canadian industry operated at 
full-rated capacity for 1953, pro- 
ducing 5,721,296 tons, up 9.6% 
from 1952. December output 
(101% of capacity) . continued 
trend to above-capacity opera- 
tions evident since July, with 
production up 2.1% from Dec., 
1952. 

Rough newsprint supply-de- 
mand balance in dollar areas 
continuing, but supply situation 
tight in sterling areas. Many U.S. 
firms planning to up newspaper 
advertising this year and con- 
sumption of newsprint expected 
to be higher. U.S. publishers’ 
stocks down 60,000 tons from end 
of 1952 and equal to estimated 
48 days’ supply at Dec. 31, 1953. 

Newsprint is Consolidated’s 
main product, but outlook for 
pulps and other paper products 
also good for at least early 1954. 
Small $5 per ton rise in un- 
bleached sulphite price for first 
quarter. 


Dist.-Seagrams 


Distillers Seagrams at current | 
market of about $28% selling 
42.5% above UV level, could rise | 
another 75.4% before hitting OV 
level. Yield on basis Of 1953's 
$1.70 dividend, 5.8%. ~ 

Net profit of $37.9 millions for | 
year ended July 31, 1953 equal) 
to $4.32 per share, against $4. 25 | 


| But sales prospects thought 


eeetestsalaiia strict ce . 
cor 1 She Sa 


WHY SELECTED: Consolidated Paper 
the second largest newsprint 


Corp. is 


manufacturer in Canada, 


lands well located in relation to mills and 
research activities directed toward the de- 
velopment and improvement of products. 
_ Earnings have shown an upward trend 
over recent years, aided by expa 


modernization of facilities. 


of $35 millions in 1946 more than cut in 
half since, through sinking fund operations. 
Long range demand for company’s pro- 
ducts from Canada, U. S. and abroad seems 
Per share earnings increased 
between 1940 and 1947 by more than 


attractive. 


1,000%; between 1947 and 


*RECE Sane 


3 PER Sugne 
S$ eta suaet 


ow etw e~w © Oe 


wth Stocks — eariery Review — By NESTOR 


PRICE RAwGE 


3 & ssssssie. 


rn we 2 Se ee = & 
S$ FER Suanme 


Lb 
cot baa iehee eth etatiotcasiac 


with timber 


nsion and 
Funded debt 


1951 by 33%. improvement. 


How To head The Stock Chart 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A fi- 

ure of 5.6 for the present year would 


dicate that at its current growth rate, | a 


the equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 
price at which the particular stock is ad- 


raised net to $11,995,003 or $1.36, 


Riek as underestimating or gvererinnt- 
its future rate of growth. stock 
sodas 


purchase rela eo 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors. such as rate of growth and 
investment quality, will also enter into 
Se eenpeetes en investor will want to 
make, 


Without these UV and OV levels, a 
55 or 75 would 


current quotation of, say, 
long-range 


carry no significance regarding 
value. The UV/OV levels also permit 


U. S. continuing. For 


WHY SELECTED: Distillers Corp.-Sea- 
grams Ltd. is one of the best merchandisers 
in the industry. With 90% of its distribu- 
tion outside Canada, and most of this in 
United States, aggressive salesmanship has 
lifted this company to a position of leader- 
ship in the U.S. market. Primarily a blend 
house, management maintains that blends 
can be more scientifically produced for 
uniformity and quality and flavor to suit 
exacting consumer taste, and maintains ac- 
tive research to this end. Research is also 
directed to a more efficient use of by- 
products for livestock feed, foods for 
human consumption, and crop and soil 


as one stock and 


judgment between 
They are not designated points 


yt 


tom or top figure in any given year. 


RATE OF GROWTH: The rate, as based 
on Nestor’s tests, at which — company 
is showi underlying jong-term, 

rowth. will determine _ price 
a of the company’s common stock 

@ period of years, and in most in- 
ene. the trend of dividend payments, 


B und and principles behind the se- 
lections by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10. A limited number of reprints are avail- 
able on request. 


1953, ;all whisky brands. Two of its | 


per share, vs. $1.35 a year earlier. | straights and bottled in bonds got | other blends had lower sales. Its | 


In U.S. market this year, signs; 


point to harder selling and in- 
creased advertising expenditures. 


with some rise over 1953 liquor | 
consumption possible. General | 
costs may be higher. Whisky | 


36% of the whisky market, vs. 
117% in 


| blends rose, but other whiskies | 


to 64% (83% in 1949). 


sales of Canadian whisky were) 


1949. Consumption of | up. 


Seagrams has offered to ab. | 


od, | rose more. Blends’ share dropped | sorb all its liquor-producing sub- | 


sidiaries to clear up U.S. anti- 


| But Seagrams, a “blends-only” trust case. Could involve marked 


producer, still leads industry, | 


in 1951-52. For first quarter of | consumption in 53 was 12%-13% | makes about 30% of all liquor 


current fiscal year operating 
profit off slightly but lower taxes ' 


above ’52. 
Trend to straight whiskies in 


Company Reports 


fe aesist. reeders te eppraici 4 ri tinancie! statements, The | Woodstock, Ont., net profit for year 
Financial Pest bas & anitorm method of pteseoting corporation accounts, Variations | ended Oct. 31, 1053, was $20,567. In 
trom the compenies’ published reports are footnoted. 


Financial } 


CANADA PERMANENT TRUST | 
CQ. net profit of $145,313 for 1953 | 
was 46% higher than 1952 net of 


— 875. 


Estates, trusts and agencies under | | 
administration rose to $107,203,124, | 
a company record, despite unusu- 
ally large distributions of assets 
during the year to beneficiaries, 
THE CANADA J PESMANBNT TRUST 


Liab, to public, ete.” . . 91.380 O01 min 0 | 
‘equity . 3,093,917 3,068,604 | 


Mitees & ms agree. 1.741.082 1,938,883 | 
4,434,618 5,978,866 


and stocks. 
07 208, 124 103,541,986 
13. ‘188,875 | 
27 *.00 | 
6.00 


NATIONAL TRUST CO. 
profit of $425,054 for 1953 was 0.8% 
than 1952 net of $422,531. 
ites, trusts and agencies under | 
administration rose to $395.6 mil- 
lions, an all-time high. 
Annual meeting is cae 26. jae 


s 
Liabs to public* .. 1,078 es | 
y equity 6,722,795 6,656,841 | 
& sis, agree, 17,354,285 
° 969,047 
> $2,000,541 29,017,648 
40,323,873 35,900, 677 
stocks, 
- 395,619,029 384, om. ae 


Ret 90 vee $1.42 wal 
Paid . nsseee $0040.90 1.00 +0.20 


CANADA PERMANENT MORT- 
GAGE CORP. net profit of $1,133,- 
033 for 1953 was 19.9% higher than 
1952 ee of $945,217. 

on real estate were sub- 
sentiahy higher than for 1952, the 


company states, while deposits at 
~end were at a new aigh of | 


Liabe. to public.* ° 980 92,913,430 
tes equity S3ane. 770 13,195,737 
‘tana sis, agree, 80,465,234 73,355,625 

+ 3,263,000 3,413,000 | 

° 635 82,833 

+ 926,311,881 29,257,718 

120,047,760 106,108,176 

sIncludes bonds and woe of which 


GUARANTY TRU: a co. 
CANADA net profit of $234,502 for 
1953 was 19.7% higher than 1952 net 
of $195,986. . 

Earnings, 


highest level in com 
woe, Raye oe J. W. 
Annual meeting is _ 28. 


Liabs. to - 
= tea 537 


thse * ,900,057 


net | | have 


period, President Eric L. Harvie re- 
ports. 

A 15% saving was effected in 
productfon expenses at $245,088 and 
exploration expenditures were 50% 
a at $351,391, Land rental costs 

ropped 14% at $442,071 but $249,047 
was spent on acquiring 137,247 acres 
of reservations, leases and rights 
and $386,409 was spent on new pro- 
ducing wells and equipment. 

No decision has , been received 
from Income Tax Appeal Board’ on 
income tax appeals for 1947 and 1948 


which were heard in June, 1952. In 


September, 19538, $1,051,674 of fur- 
ther assessments were received for 
years 1949 and 1950; payment was 
made under protest and notices of 
objection covering the entire 
amount were lodged, No assessments 
been received for 1951 and 
1952 but $1,143,826 included in cur- 


| rent liabilities has been reserved 


for possible tax liability after 1950. 


Western is drilling on a 160-acre 
lease offsetting D3 production in the 
Rimbey area and in a section where 

an additional 640 acres is held. A 
total of 28 wells were drilled on 
lands in which the company is in- 
| terested in the nine-month period 


ta. 
6,102,681 
; | to Sept. 30, 1953. Four of 15 wells | Net pro 


| drilled by the company were oil pro- 
ducers, three gas wells. Three oi! 
wells were also completed by others | 
on lands in which a 6% % interest is | 
held. 

A participation is held in Peel 
Plateau Exploration which is en- | 
gaged in investigation of large 
acreage blocks in the Yukon and 
N.W.T. Six geological parties were 
at work last summer on 6.1 million 
acres of concessions and an addi- 
tional 2,464,000 acres has since been 


added. 
CONS, INCOME ACCOUNT 
Sept. 30 


Period ended: 


in 
Add: Royalty inc. . 
Other re 


| Total net revenes see 
wae a & admin. 


Depletion 
Depreciation 

Amort, of well cost 
pot 


893,88) 
51,615 
183,749 | 
4,900 | 

i oars 


refit ° eurpies ; 503,798 seria | 
es per Share and Dividend Record: 
90.072 §. 055, 


153,800 
301,338 
703,462 

.000 


CONDENSED CONS. BALANCE SHEET 
aon ts Sept. 30 — 31 
sat: 


ee 000 
67.630 
cake 


pecs] 


108.794 
10, 686 


2.649 
saree 2,829,422 
1,283,493 


1,448,800 | 
1,008 
Sarees | 


se 


eve 1,470,796 1,777,006 and 


| sold in U.S. Two Seagram blends | 
| retained first two places among 


Construction 
SCHELL INDUSTRIES’  LTD., 


| previous fiscal year, oa loss was 
$67,700. 

Sales showed a net increase of 
18.8% on the year, reporte President 
R. G. Thomson. Sales of wood prod- 
ucts, toys and games were con- 
fined to clearance of inventories on 
hand at beginning of year. 

“A modest start in the produc- 

| tion of sills, lintels‘ and other pre- 
cast products has been made,” says 
Mr. Thomson, “and it is expected 
will add to our sales volume when 
adequate supplies of Canadian 
cement are available.” 

A loss was incurred in clearance 
of toy inventories and liquidation 
of the wholly-owned subsidiary, 
H. M. Clubine & Co. Portions of the 
plant formerly used by that di- 
vision have been leased and are 
now producing revenue, notes the 
president. 

“We are hopeful that at the end 
of next year our working. capital 
position will permit the directors to 
consider some dividend action,” 
says Mr, Thomson. 


CONGSOL. INCOME ACCOUNT 
Years Ended Oct. 31; 1953 
Net earnings $108, 
Less: Deprec. 58,163 
23,824 


$3,135 

1,565 
fit ® 

Less: Le 2,333 


Surplus for year 18,234 
*Loss or deficit. 


| 


i 


changes both in organization set- 
up and distributorships. Up to | 
now, each subsidiary has handled | 
its own sales. 


ment additions at sawmills and| 
logging operations. 

Pulp demand increased sufficient- 
ly during the year to permit mills 
to resume full-time operation, and | 
95.5% of company’s pulp produiction | 
was sold to points outside Canada. | 
Pulp prices averaged considerably | 
below previous year. 

Company's entire output of ply-| 
wood and doors. and 21% of its| 
lumber production, was sold in| 
Canada. Lumber production was re- | 
conte by a price decline of about | 

% below preceding year’s average. 

A ooee is no pronounced trend in 
sight,” says Mr. MacMillan, “Pro- 
duction and consumption seem to be 
in balance for a few months. There 
is some threat of a greater export 
of Russion lumber being offered 
next summer. -Russia has vast soft- 
wood forests and almost 200 million 
people. There is no indication that 
their production costs have risen. 
If Russia decides to export more 
lumber, she will sell it. British 
Columbia would be the chief loser.” 

During the year, wage negotiations 
in logging, sawmill and plywood 
operations were settled without a 
stoppage of work, by granting wage 
increases and fringe benefits equiv- | 
alent to about 5c an hour. 

“Logging . practices are being 
changed to get greater recovery 


|.from each acre,” says the chairman. 
| “Railroads are being converted to 
| truck roads for this purpose.” 


tIn 1953, amort. of bd, disc, and exp. | 
was not deducted from net profit in com- 


| pany’s report. 
Times All Interest Earned: 
| Before depr, 454 
Alter depr. 2.06 nil | 
Earnings per Share and Dividend Record: 
rred $66.56 $121.98 | 
5.00 
al. 17) 


00 
0,30 
None “pate. 


CONDENSED BALANCE SHEET 
fon at Oct. 31: #1952 
5a 5 $13,525 | 
184,458 
288,397 
486 380 
14,322 
47,012 
611,277 
1,138,991 
63,000 


131 ‘Sot 

194,521 

‘ 448.000 

| Capital stock . 

Capital surpluss 

Earned surplus. 156,495 

*After depr. of “4, 306,507 | 

ar sArising in consolidation, 

fincl. 'n curr. assets in co's report. 


eConsolidated. 
| Working ees! 279,513 271,850 


Forest Pro Products 
MacMILLAN & BLOEDEL LTD., 


ase 29.855 
178,465 


r the year ended Sept. 30, 1953, 
} A 18.1% lower than previous | 
| fiscal year’s net of $13,818,340. 


| Less 


| 


| 


Cash. neerunse 
gi81 mate ee net profit of $11,315,668 | co ‘cont 


“The fall in price level of all our | 


products, most severe for pulp and 
Coamer. reduced profits,” reports 
| Chairman H. R. MacMillan. Lower 


| prices for lumber closed many of| , 


ithe smaller sawmills and logging 
| camps, thus decreasing volume of 
lumber available ficor company’s 
merchandising business. 

Operations continued without ab- 
|normal interruption, benefiting 
| from improvements and expansions 

provided by recent capital expendi- 


tures, says the chairman. Company | w 


accounted for 40.8% of Canada’s ply- 

wood production, 7.1% of lumber 

production and 38% of chemica] 
production. 


wre investment in Sra, assets 
ST cscs cxuplttion 0 cotend 
bleached sulphate pulp 


version of railroads to truck roads 
major improvements and equip- 


A comprehensive research labora- | 
tory will be built at Harmac, to 
| provide staff and facilities to show 
the company how to convert waste 
and other wood to a wider range of | 
products and to higher values. 

The management contract with | 
Briitish Columbia Forest Products | 
was terminated by mutual consent | 
during the year. 

CONSOL. INCOME ACCOUNT | 
Years Ended Sept. 30: 1953 1952 j 


5 
GRID 2... vsovssccoes 128,178,374 151,451,870 | 
Net earnings 567.1 38,168,613 | 
: Depreec. 838, 6,211,513 | 

ey | 
Amort. . beseee 
Debent, int, ... ° 
Rowe wae res. .. 
Tax r 

Add: Prof. on sale of 
secs, & fm. .....+. 

Net profit ... 

| Less: Class A divds. 
Class B divds, ... 

Surplus 


"275,508 
11,562,914 


310.129 | Times Interest Earned; 


we. epr., depl., 
amor 

After ai depl., i 
amort. 83.13 135.25 | 


Earnings per Share and Dividend Record: | 
Class A $78.30 $88.65 | 


0.50 


Renae ID. cscndecvess 2.19 2.68 | 
0.50+0.30 0.50+0.30 | 


bg sip yng oe BALANCE — | 
_ As at Sept. 3 1953 
+ $8,942,632 $5.4 iso, 829 


4,777,374 1,882,213 
10,934,630 il 


118.21 


Accts. rec. less res. . 
Ind. Accp. Corp. ... 

Invent, 
Total curr, assets . 
CMM? 6 vere 


Alloc re cap. exp. 


seausyuge? 
eaeesEe 


Contingency res. .. 
Invent Tres. .. sss 
Capital stock 

ened surplus 
tMarket value ... 
*Incl. in curr, 


gS: 
=3 
= 

a 


8 
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QF 
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i Chartered Accountants 


Offices at: Saskatoon, Regine, North Battleford, Lloydminster, 
Edmenten, Brooks end Calgary. 


GUNN, ROBERTS anv €O. 


Chartered Accountants 


HENRY N. JORDA 
ALBERT Cc. JOHNSTON 


36 Toronto Street 


LANCELOT J. SMITH 
TORONTO 


GUY W. SMITH 


B. C. TANNER & CO. 


Chartered Accountants 
LaFleche Bldg. Edmonton, Alberta 


Nash, ¢ Nash 


ind 4 RIVER 
PRINCE GEORGE 


aie 
GRANDE PRAIRIE 


GEO. A. WELCH & ne 


Chartered Accountants 


OTi AWA 


BELLEVILLE CORNWALL 


LAVALLE, BEDARD, LYONNABSS, 
MESSIER, GASCON 


Chartered Accountants 


KENT Se. 
10 St. James &t, E 


SHERBROOKE 
MONTREAL, Tel. MA. ‘7085 THREE RIVERS 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 
Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


PRICE WATERHOUSE & Co. 


Chartered Accountants | 


OTTAWA TORONTO HAMILTON 
WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


VILIANSON SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. ¥. Gibson, C.A; — Licensed Trustee 


MONTREAL 
WINDSOR 


Montreel 


MARKET COMMENT 
The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


ARTHUR $. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


When you advertise in 
this Professional 
Directory ... 


you reach an alert and 
influential audience 
of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


* 
and figures. 
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YOU ASKED US PROFESSIONAL DIRECTORY 


credit, The dividend tax credit is | 

allowed only on dividends from | 

Repairs Farm Drains Canadian tax-paying corpora- | 
The drains on my farms tions, Personal income tax must | 

were installed some years ago, therefore be paid on the full | 

costing me several thousand amount of any Placer dividends. i 

dollars. Some of these are now a 

badly out of repair and I have | . Boreal Rare Metals 

installed new tile at a cost of Would appreciate what in- 

claim saything on my ‘apa Seta What ie a as Rian SWEAT CC HENDERSON ©. Games 

for tax purposes on this ac- | metals in which this company || reeanii ee 

count? is interested and just what is WINNIPEG, MANITOBA 

the present scope of operations? 


© Certified Public Accountants 


ANTON JENSET & CO. 
Certified Public Accountants 
BRAMPTON 


Defense Contracts | 


eee eee oe cee ne ones Swmrees oe Cobeien Sons by te Income Tax 
Depariment of Defense Production and Defense Construction (1951) Ltd. 
Paice: camadet ce ciceae aseen ae 


|@ Barristers and Solicitors 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, - 


A. ERSKINE HOSKIN, 
Q@.c., B.C.4, 
. R. DRUMMOND-HAY, Q.C. 
. S. ALSAKER 


: _ Commodity 
Abercorn Aero Ltd., Montreal, target assemblies 
Abercorn Aero Ltd., Montreal, targets 
Addison Industries Ltd., Toronto, communication equi: 
Addison Industries Ltd., Toronto, communication equ 
Aero Surveys Ltd., Vancouver, mapping 
Alpha-Aracon Radio Co., Toronto, electronic equipment ....... 
Aluminum Goods Ltd., Montreal, cargo sl 
Automatic Electric Sales (Canada) Ltd., Ot 
Bell eee Ottawa, installa 


; ». GRUNDY, @.¢. 
Ms &. PITBLADO, 
Q.c., 
G, &. HUNTER 


ISAAC airs 
Q.c., 
£. H. BENNEST, O.C. 


1.0. 


sola 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT, 


wa, electrical cable 
of 


Yes. You are allowed to charge ‘jmaditgieicdiee 
off the cost of new tile installed| Boreal Rare Metals owns | 
as repairs to your drains. This is|a tantalum-columbium prospect | 
the ruling we P get. | consisting of 26 claims on the | 


 pendea' hs Gres fusniiecs Ga. Walkerton. office furniture . 
British General Electric Co. (Canadian) Ltd., Montreal, cable 
Brush Aboe (Canada) Lid., Toronto, diesel generator spares .. 
Buffalo Cap Co., Winnipeg, vs caps 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, etc. 


URWICK ORR & PARTNERS LTD. 
Consulting Specialists in Organization & Management 


Canada Bread Co., Toronto, bread 
Canada Packers & 
Canada West Shoe Winni 
Canadian Allis-Chalmers Lid. Montres! 


Canadian Arsenals Ltd., 
Canadian Converters Co., Mi 


ote parts for generators . 
Stawe. wder propellant 
Server wits det sib ecves 


Canadian Converters Co., Montreal, skirts . 


A. P. Conway, Shannon, rental of trucks . 


Investments 
Placer Dividends 


Are Placer Development 
dividends eligible for the 20% 
income tax credit? 


north shore of Great Slave Lake, | 
Northwest | 


Yellowknife 
Territories, 


area, 


and also surface 


rights to some land on the out- | 
skirts of Cap de la Madeleine, | 


Quebec. In the first annual re- 
port the president stated that the 
company’s efforts will be con- 


Barristers & Solicitors 


CANADA PERMANENT BLDG. 
EMpire 3-8254 


320 BAY ST., TORONTO 


Cable Address: Legalis, Teronte 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 
BARRISTERS AND SOLICITORS 


Placer Development Ltd. is centrated on refining operations 
classified, for corporation income | rather than on mining. Construc- 
tax purposes, as a foreign busi-j|tion of a new refinery has been 
ness corporation and, as such, is | completed recently and according d. 
exempt from Canadian income | to the annual report the company 
tax. jhas the only plant in Canada 

Because Placer does not pay/capable of extracting the final 
Canadian income taxes, share-| products from tantalum-colum- 
holders cannot claim any tax | bium ores-on a commercial scale. 


Considerable surface work has | 


been carried out on the com- ROSS DROUIN, Q.C. | 


pany’s prospect. 
Pushes ‘Scan-a-Graver’ The balance sheet as at March Barrister & Solicitor 


31,021! A Canadian subsidiary has been |21, 1953, showed current assets 
29,630 | in ted by Fairchild Camera & | of $332,532 as against current Quebec Power Bidg. 
23,240 |Instrument Corp. of Syosset, New | | liabilities of $56,065. Expenses QUEBEC, P.Q. 
33,440 | York, to promote interest of "Cana- | since incorporation to March 31, 
ae dian newspapers and commercial | amounted to $258,122. The auth- 
- ae canes a Se eee Ss “Scan-a-| orized capital consists of 1,209,000 
79,639! "The subsidi ° ne | shares of which 797,000 shares are 
Tat |g Torcumost Core of asase Tag | current” Outstanding. In dal 
152.490 hes bewtn Gparelions et Torento. |} tion the company has “authorized 
12,674 | as be claims faster service and | °M€ Million dollars of 5% 10-year 
11,192} more direct attention to customer’s | MOtes, which are due Dec. 1, 1962, 
11.118 needs. of which approximately $700,000 
oar | ‘The machine makes engravings |@Te currently outstanding. The 
| for graphic arts use; the company stock is listed on the Canadian 


37,397 
13'600 | | rents the machines to users. | stock exchange. 


11,187 | 
20,621 
76,650, @ Patent Attorneys 
553,737 | 
34,622 | | 
20,070 | 
18,576 | 
23,722 
11,175 | 
11,095 | 
12,910 
48,375 | 
11.217 | 
12,383 | 
34,148 | 
22,714 | 
48,697 | 


M. N. Cummings Ltd. Ottawa, tent poles ....s.+-seseseerseeres 
8. Cunard & Co., Halifax, coal ee veseees 
Da Irwin Ltd., Montreal, floor wax 
ion ing Co., Montreal, machinery for ships .... 
Dominion Ru Co., Montreal, boots ............+s.ceees ease 
Eastern Electrical Supply Co., Montreal, generator set ........ 
Fairholme Dairy, Clinton, dairy products 
Federal Wire & Cable, Guelrh, electrical cable ........ ean sedte 
General Fireguard Corp., Windsor, fire extinguishers 
Mfg. Co., Vancouver, trucks 
E. offman Machinery Supply Ltd., Toronto, shaping machines 
Hughes Owens Co., Ottawa, borescopes and attachments . 


and attachments 
Ideal Upholstering. Co., Montreal, office furniture 
ea ee 


ROYAL BANK BUILDING _1176 SHERBROOKE ST, W. 
TORONTO EM. 3-9033 MONTREAL BE. 4854 


SIR JAMES AIKINS, K.C., LL.D. (1879-1929) 

LL.B, 4. A, MecAULAY, Q.C, 

A. A, MOFFAT, G.C. 

D. R. JACKSON R. K. 
JOHN S$. LAMONT 


Winnipeg, Canada 


ee eeetee 


T. Ww. 8. orient 
R. G. B, DICKSON, 
wiles x 


G. H. AIKINS, Q.C., 
©. W. STRUTHERS 
Cc. McGAVIN 

P. S$. MORSE 

SOMERSET BUILDING 

i PORTAGE AVENUE 
4.111 
11,250 
40,154 


teh eeeeeee eee eeee tone 


INDUSTRIAL RELATIONS 


“Labor Roundup’ —another Post 
exclusive—reports on the practi- 
cal. side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


16,727 
12,625 
20,921 
10,418 
113,709 


Fairchild Subsidiary 


International Business Machines, Toronto, equipment 
International Harvester, Ottawa, trucks 
International Resistance Co., Toronto, resistors 
Ken-Dale Co., Montreal, electrically operated power 
Kitchen Overall & Shirt Co., Brantford, coverall sults 
Lakeview Pure Milk Dairy, Barrie, dairy products 
| Frank P. Lalonde Ltd., Dorval, floor polishers and scrubbers .. 
MacDonald Bos. Aircraft, Winnipeg, modification kits ........ 
Massey-Harris, Toronto, wadding 
Measurgment Eng. Ltd., Arnprior, communication equipment . 
Miller Gabbe Lid., Montre PRL SENET oon ocsnecccccecvescce . 
Miller & Gabbe Ltd., Montreal, overalls 
Miller & Gabbe Ltd., Montreal, khaki shorts ....... As cic 
| Mine Safety Appliances, Toronto, protective equipment . otestce 
Montreal Glove Works Ltd.) Montreal, gloves ..........sssse+. 
National Textiles Ltd., Toronto, trousers ..... comp cooees 
Pleasant View Dairy Ltd., Pembroke, dairy products. cakseatt wa 
Rideau Aluminum & Steels Ltd., Ottawa, kitchen eee o% 
Roblin Dairy, Belleville, dairy products 5 oS wake 
A. V. Roe Canada, Toronto, aircraft servicing equipment 
Score Sporting Goods Mfg., Toronto, jumpers and trousers .... 
| Sperry Gyroscope Co., Montreal, aircraft instruments 
Sperry Gyroscope Co., Montrea!, nautical instruments 
| Standard Wiping Products Co., Montreal, rags 
| Stewart's Dairy, Kingston, dairy products » 
David M. Strom Ltd., Hamilton, aircraft parts 
Tip Top Tailors Ltd., Toronto, jackets 
Trinidad Leaseholds (Can.) Ltd., Toronto, petroleum products 
Weatherhead Co. of Canada, St. Thomas, aircraft hose .....,.. 
Williams & Wilson Ltd., Toronto, leveling machine 
Wills Motors Ltd., Caledonia, reconditioning of trucks 
| J. W. Windsor Co., Montreal, food 
| Wiring Devices Ltd., Almonte, surviva] equipment 
Yamaska Shirt Ltd., St. Hyacinthe, pyjamas ...........eseeeees 
| Yamaska Shirt Ltd., St. Hyacinthe, pyjamas .......-+.-ss+eeeee 
| Yamaska Shirt Ltd., St. Hyacinthe, shirts 
Contracts Awarded by Defense Construction (1951) Ltd. 
December 1-15 inclusive 
GLENVIEW 1428 Nap Beauchamp Construction Co., Penetang, 
building 
Bennett & White Alta, Ltd., Edmonton, stores building 
Borger Bros. Ltd., Calgary, sewer and water . 
Cameron Contracting Ltd Halifax, ground services 
C.P.R., Montreal, relocation of rail switch and siding . 
E. M. Cleve Lloydminster Ltd., Lloydminster, officers’ quarters 
Charlies Duranceau Ltee, Montreal, parachute worshop building 
Arthur Hall, London, painting ..... » 
Kenney Construction Co., Yarmouth, power plant 
Maritime Engineering Ltd., Fredericton, painting 
| C. J. Oliver Ltd:, Vancouver, transmitter building 
Reid & Cambridge Ltd., Westmount, central heating ....... 
David Ross Construction, Goderich, addition to drill hall. 
Sorensen Construction Co., Vancouver, recreation hall 
R. E. Stewart Construction, Sherbrooke, telecommunications 
building 
R. E. Stewart Construction. Sherbrooke, parachute ee 
building . 
Storms Contracting Co., Toronto, tire testing ‘building 
M. Sullivan & Son Ltd, Arnprior, garage 
| Swansea Construction Co., Toronto, sewers 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 
MONTREAL 


4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Roya! Bank Bidg. 


TORONTO 
Canada Permanent Bidg. 


@ Architects and Engineers 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


PAUL E. DUFRESNE lL. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbeur 9000 


J. D. KYLES 
ARCHITECT 
INDUSTRIAL — COMMERCIAL 
247 JOHN ST. S. HAMILTON 


MARION & MARION 


Established 1892 
PATENTS e TRADE-MARKS 
RAYMOND A. ROBIC, C.I., F.P.1.C. 


1510 DRUMMOND ST. 


MONTREAL j 
DESIGNS 


J. A. BASTIEN, F.P.1.C. 


MONTREAL 


Consulting Management Engineers 
LA. 2152 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com: 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 @ year 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


w. 


@ Consulting Actuaries 
Boris Monsaroff F.C.1.C.. P. Eng. 


Consulting Chemist and 
Chemical Engineer 
Research, Process) Development, Plont 
Design Analysis, Cosf © Accounting, 
Economic Surveys, Technice!l Tronslo- 
; tions. 
83 HILLCREST AVE. MAMILTON, ONT. 


4648 SHERBROOKE &T. administrative 


JOHN GORHAM 
Consulting. Actuary 
EMPLOYEE PENSION PLANNING 


Suite 108, McKinnon Bidg., Melinda St., 


$40,624 
43,542 
23,828 
169,235 
12,264 
231,070 | 
“105,317 | 
32,500 
35,800 | 
10,003 | 
124,896 
24,025 
12,984 
68,475 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floor, Calgary, Alberta 


Phones 61212-61224-63132 
\. & POT 


Toronto EMpire 8-2140 


£, TRAFFORD 


166,000 


146,500 
41,219 

368,443 
34,752 


e Consulting Engineers 


G. GAUTHIER || 


Consulting Engineer & 

Quebec Land Surveyor 

Town Planning — Industrie! Site 
Development — Planning and Supervision 


of Engineering Construction 
Special Surveys — Civil Engineering 


2100 oreere 
“1 a 


JOHN H. ROSS 


Consulting Engineer 


Mechanical and electrical equipment 
of buildings and industrial plonts 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


BOOKS FOR BUSINESSMEN 


i\SUDBURY BASIN, by D. M. | a rickety biplane, aviation can be 
LeBourdais; Ryerson Press, To- | said to have a history. Because 
ronto; 210 p.; $3. |the aeroplane has completely 
To write the thrilling history of | changed our concept of the world 
Canada’s great nickel producing | in those 50 years this book has a 
belt, the Sudbury Basin, Mr. | place of importance on any book- 
LeBourdais spent almost two / shelf. Through its pages and many 
years of research work (much of | beautifully reproduced photo- 
it in Sudbury) with co-operation | graphs the authors trace the avia- 
of the nickel industry. Cost of the tion story gfrom Kitty Hawk to 
book was underwritten by one of | supersonics. Many books have 
the two large nickel companies, | been written about aviation from 
| Falconbridge Nickel Mines. | technical, journalistic a roman- 
| The story of the 38 by 17- mile | tic viewpoints. The authors round 
A. L. MUNRO & ASSOCIATES LIMITED | basin is traced from its real dis-| out this history with Both. bio- 
Consulting Engineers | covery in the days of the building | graphical and official detail with- 
Mechanical and Electrical Equipment | of the CPR in 1883, to the blow-/| out getting lost in a morass of 
of Industricl and Commercial Buildings 4 | ing in of the first smelter in 1888 | either technical details or flights 
e Designs © Supervision 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


GO FARGO “/5¢ 


...and go further for less! 
SAVE LOADING TIME—SAVE DELIVERY TIME—SAVE UPKEEP COSTS 


A FARGO truck saves you more—because every part is Chrysler-engineered 
to fit your job. This means that the engine, clutch, transmission, rear axle, gear 
ratio, brakes, frame, shock absorbers and springs are designed for your type 
of hauling. You get the right combination fo keep costs down .:. save time 
and upkeep. Ask your dealer how and why you save with a Fargo iss 


BUILT TO FIT YOUR JOB! 


at Copper Cliff, to the merger of | of the imagination. 
International Nickel Co. of Can-| This history is a story of the 
ada and Mond Nickel.Co. in 1929, | struggle for recognition of the 
and development of Sudbury as a | | aeroplane as a form of transporta- 
great mining metropolis. tion and as a military weapon. So 
Mr. LeBourdais deals with how | it is a story of the pilots, both men 
|nickel deposition happened to | and women, the plane makers and 
| occur in the Sudbury Basin—in the businessmen pilots who de- 
| layman's language—and the book | | veloped the airlines. This will 
| will undoubtedly be of great in-| give the reader a background for 
terest to studénts of Canadian | understanding why it is neces- 
mining history. A wealth of| sary to break through the sound 
worthwhile material has been) barrier as well as why aviation 
|chronicied to record one of he/| is always in the news. 


| richest sagas of Canadian mining. | ree 

CCH CANADIAN MASTER TAX aeons Munn Book 
GUIDE, ninth edition, 1954; 317 | Co., Toronto; 406 pp.; $5. 
pages, ‘including index; ccut As U. S. ambassador to India 
Canadian Ltd. Toronto and‘ Chester Bowles is said to have 
Montreal; $3. | created more local goodwill and 
This is a companion book to the | understanding towards the United 


@ Reports , 
22 Harbord Street, Toronto 


WIGGS WALFORD FROST & LINDSAY | 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision 
4350 Sherbrooke St. West, gos Bay pn 


Westmount, Montreal 6, Que. © , On 
GLENVIEW 6311 MIDWAY 114i 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Repaerts, Designs, Supervision 
Docks & Herbours: Power: Highways & Bridges: 
Weter Supplies: industriel: Airports: Irrigetion 
East 


4 Wellington St. 
TORONTO, CANADA 


} well-known CCH Canadian In- 
|}come Tax Act. It is designed for 
}the assistance of all concerned 
|with tax. problems, explaining 
| federal corporation and personal 
income taxes. It also gives infor- 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
efuse a ete. 
TREATMENT OF INDUSTRIAL WASTE 
1654 Avenve Road e 9130 Jasper Ave., 
Terente, Ont. RE. 2920 Edmeonten, Alte. Tel. 23865 
Court Decisions of current im- 
portance. Section headings’ in- 
clude such matters as liability for 
tax, computation of income (deal- 
jing with sources of income, in- 
| come of a syndicate, partnership), 
|computation of taxable income, 
reciprocal tax conventions, re- 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipol Eagincering, Subdivisions Reports 
designs, surveys 
154 MERTON STREET, TORONTO 12 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers 


REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


° Phone HU. 1-3397 


position in Canada of sojourners 
and non-residents as well as resi- 


of federal sales and excise taxes 
duties and excise taxes. Well in- 
'dexed with paragraphs dealing 
with everyday tax problems, the 
individuals and corporations. 
GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 
264 AVENUE RD., TORONTO 5, CANADA 


the | pro 


following Wright 
’ first uncertain ascent in 


y 


mation on Appeal Board and/ .cribing the problems an environ- 


States than any other man for 
some time. Because he was able 
to win the confidence of Indians 
and Asian: on every ievei his re- 
port is unequaled in accuracy, 
simplicity and legibility in de- 


}ment of this important third of 


the world’s population, 

As Canadians, we have yet to 
fully recognize the importance of 
this area of the world yet they— 


| the Asians—already look to Can- 


ada for leadership in steering a 


| middle course among world poli- 


turns, estimate of tax and the tax | 


cies. Our own contribution of $25 
millions a year for the Colombo 


| Plan is assessed, Even more im- 


dents. Also included are resumes | 


and rates and data on succession | 


book provides quick answers for | 


| 


portant, Mr. Bowles gives the 
reader an insight on how the 
Asian reacts to policy statements 
by the West and why Nehru looks 
to Canada for backing of his 
policy in world forums. 


CITY OF NIAGARA FALLS, 
Ont., has sold $236,250 4%%, 4% % 
and 5% debentures, dated Dec. 15, 

in five, 10 and 15 
ts, to J. L. Graham & Co. 
Proceeds for 


‘ministration building, water mains 
and storm sewers. j s 


MODELS FROM ‘2 TONS TO 
40,000 LBS. G.V.W. 


MO |! | RMT: 
Sonne f/f fae 


= 


fib Mteniilien Wetindiecda 
SEE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 
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Bs Gg oes 


Should We Amend the Combines Act 


Lawyer-Businessman Looks at the Restrictions and Effect 


What's ahead for business in; have relied from time immemor-| for non-conformity — or some 
terms and decisions of the Com- eee eer nen ee ee eee: 
bi Investigation Act? What’ their ets the price at whi us, th: na question as to 
cations’ ik. need a co the article is to be resold to the| whether price fixation by itself, 
answer? Here is a digest of an public. - or the common agreement on a 
add : this k i hich Under this new section, the| code of trade practices, by itself, 
ress weer mm WwW ‘manufacturer or supplier cannot|or the common agreement on a 


Joseph Sedgwick, Toronto law-| enforce any minimum price, or} code of trade practices, by itself, 


yer, discussed the act and its} maximum discount, and cannot/ comes within the section, remains 
implications, = png ge oe Pasian to| to be decided. The most that one 
. at ce t manu-|can say at this moment is that 
By JOSEPH SEDGWICK facturer or supplier fixes or sug-| there is some danger that all in- 
wae a = - gests. . dustry-wide practices which in 
cQuarr , any substantia] way limit re- 
whole subject of trade combina- They can, however, suggest | any a ~ 
tions, new and quite radical leg- : ind tlawed t 
islation was introduced, which has agreement or otherwise, compel| industry may be ou , OF, @ 
oo tinkered with every year) manufacturer may still issue price upon te Sostity them as being in 
B : hes lists, showing prices or dealer dis- | the public interest, ; 
eee ee St aan counts, but he should be careful] The matter is of the utmost im- 
activity and &. positive epidemic to say that such prices or dis-| portance.’ It affects all industries, 
of investigations and prosecu- ; : se 
tions, What was dormant or very eee phlei at on industry associations, 
little regarded for many years supplier may also fix maximum Questions for Industry 
has ee — the = ah COn- | prices — that is, he can say to his} Scores of questions arise. 
cer od ° As mos every nin eN-| dealer “you must not charge more 
gaged in business on anything @P- | than so mch,” but not “you must|ted to meet and discuss grades, 


Is an industry, as such, permit- | 


dollars. Certainly, teeth have been 
put into the law. 

Also there is a new, radical 
and still not fully understood 
section of the Combines Investi- 
gation Act. It makes anything 
found in the possession of any 
participant to a conspiracy evi- 
dence against him, and against all 
other participants, and fixes cor- 
porations with prima facie re- 
sponsibility for everything done 
by their employees, living or dead, 
still with the company or retired 


prices, so long as they do not, by | duce the competitive factors in an| or fired, and regardless of how 
|humble their position with the 
sales at those prices only. A/ least, the industry may be called) company may have been, 


There is also a most important 
new provision which fixes di- 
rectors of a company with per- 
sonal liability where they “assent 


counts are suggestions only, from} and almost certainly all trade and or acquiesce in the offense com- 


mitted by the corporation” in 
| failing to make returns as asked 
| for, or in failing to permit access 
to records, etc. As well, corpora- 
tions have no right to be tried 
by jury under the law now. ‘An 


proaching a large scale. 

There have been inquiries into 
western bakeries, matches, rub- 
ber, optical business, denta] sup- 


not charge less.” 
Definition of a Word 


Section 498 of the Criminal 


quality, guarantees of perform- | 


ance, discounts, standardization of 
lines, uniform packaging, etc., 
etc.? 


Code also concerns combinations. 


plies, fine papers, wire and cables. | d Fascias 
And who knows what inquiries| : “ »| May an industry agree on joint 
? t inquiries | Under it, over the word “unduly announcements of price increases? | 


are now either in progress or in| the argument rages. What is “due” 
contemplation. 5 ;. | Labor, materials, taxes are the 
a what on the other hand is “un same for one manufacturer as for 


individual has the right, but a 
corporation must be tried by a 
single Supreme Court Judge. 


The new combines law is cer- 
tainly a bright new weapon 
which business had better study 
with care, for it would look as 
though you will have to live with 





A recent addition to the Com-| due.” One may think that the) 4 , 

bines Investigation Act is Section | word imports, oe should at least on eae gar Seaman 
34 which deals with resale price| import, detriment to the public, | *”© efficiency, the en ss vy 
maintenance. It outlaws a prac-| and that it ought to be the obliga-| 294 its price must be the same, 
tice on which many industries} tion of the Crown in any prosecu- 
; tion under the Section to show 
affirmatively that there has been 
public detriment — to show — in 
short, that the public has been price, should be unlawful, dis- | 
harmed and is complaining, and cussions as to price and the ulti-| 
has a right to complain. A mate fair and uniform fixation | 
I cannot tell you what the final/ are very much in the public inter- 
state of the law will be — nor can| est as it avoids the chaos that 
I say precisely what facts will be) results from prices individually 

held to be “undue.” There is,| ¢ixed, 
however, some language of high 
authority, found notably in the 
judgment of Chief Justice Duff in 
the Container Materials case, de- 
cided in 1941, which says that the 
public is entitled to the benefit of 
free competition, as to prices and 
as to everything else, and that 
any industry-wide and compre- 
hensive agreement on prices, or 





but from stern necessity. It can} 
be argued that while agreement | 
on price, and certainly agreement | 
to gouge the public by an unfair | 


Prices of standard products | 
must find a level — all apart! 
from agreement, If there is al 
leader in any industry, his: price | 
governs because he will not per-| 
mit anybody to undersell him.) 
And nobody can oversell him be- | 
cause the customers will not pay | 
more than his price. There are| 


: ; 
discounts, or trade practices, may ~ tgp gee g nara es 


2S hugpebeceage, bapdhtegag am | standard quality carries a like 
2 : | price, and so with every other 
not to be taken as saying that) ; , 
that is the law, because in Con-| product capable of industry stand- 
tainer Materials, and in every ardization. 
other case where there has been a Size of the Fine 
conviction, there has been some-| One of the most important re- 
thing more than a fixing of! cen changes in the anti-combines 
prices, certainly something more | legiSlation is that the old max- 
than a fair fixing of prices. |imum penalty of $10,000 now be- 
In all the cases there has been| comes a penalty of a fine “in the 
some such thing as a stifling of| discretion of the Court.” An 
competition; a freezing out of} offending firm could now be fined | 
those who would not conform; al some staggering amount, running 
system of sanctions or penalties into hundreds of thousands of| 


in long-term loans funds which it may 
be upon to pay back on de- 
mand. Although, with the support of | 
the Bank of Canada, there is no rea- 
son whatever to be concerned about 


Let us avoid being either over 


| it for some years, Much will de- 
| pend on the spirit in which it is 
poe | admini it i 

or very similar, not from choice | to say sehas that wil af it amie 


be a scourge to business — it 
could operate ultimately to the 
detriment of the public,* It could 
be a cleansing fire, putting a stop 
to anti-social practices and work- 
ing for the greater benefit of our 
whole economy. 


Time alone will tell. 


East-West Line 
Tie-inProposed 


By Union Gas 


Plans have been drawn up to 


| build a major natural gas pipe- | 


line from Lambton County gas | 
storage fields to the vicinity of 
Oakville under Union Gas Co.| 


markets in Southwestern Ontario,|Canada will consider proposals} as needed. 
Union Gas has been considering | designed to pave the way for 


January 23, 1954 
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CONFIDENCE 


Dry rock storage building 
and inter-connecting 
conveyor galleries to 

the mill at Munro Mines, 
Matheson, Ont.. 


Bell Paves Way 


For More Bonds As Expansion Aid 


Through the years FOUNDATION has completed many projects for this 
client. Among them are the two concrete mine headframes at Asbestos,, 
Quebec, the huge rockwool and “Transite” pipe plant at Port Union, 
Ontario, and the mill, warehouse, service and office buildings at 
Matheson. All mechanical installations were carried out by FOUNDATION, 


Repeat business from the same owner bears evidence that FOUNDATION 
offers its clients consistently satisfactory performance.. 
CONSULT FOUNDATION FIRST ? 


FOUNDATION 


COMPANIES CANADA 
Ergcnecring ~ Consiruction 


HALIFAX © MONTREAL ¢ TORONTO © LONDON « SUDBURY 
FC-S3-9 


presently authorized but unissued 
bonds, the net result will be 


MONTREAL (Staff) —.Share- stock to a total principal amount holders. “Directors already have | to increase directors’ authority to 
proposals to serve the major holders of Belt Telephone Co. of | of $80 millions, from time to time | your authority to issue additional } issue securities by $17.5 millions. 


|amounts of capital stock as the! The $62.5 millions are unused 
Large sums of new capital will | need arises,” he continues. “They balances of authorizations under 


servicing the Hamilton area for | future bond financing at the an+#be needed to provide for the sus-| lack appropriate authority, how-| previous bylaws, states Mr. Eadie, 
some time. This proposal would | ual special and general meetimig/tained demand for additional/ever, to make adequate bond | i1+ these authorizations contain 


also provide additional gas to| March 11. They'll vote on a by-| telephones and for more lor 
Dominion Natural Gas Co., and/|!aw authorizing directors to issuejtance service, President 
Central Pipe Line Co. in the| bonds, debentures or debenture} Eadie explains in a letter tu 


Aylmer district, and bring a/| 
natural gas supply to such cities 


|as Stratford, Kitchener, Waterloo 
| and Guelph and other municipali- 


ties within economic reach of the 
proposed line. Service would ex- 
tend eastward about six miles 
past Oakville. 


Benefits of underground stor- 


ues.” : 
Since the bylaw also provides | features which are not appro- 


or canceling $62.5 millions of} priate to present conditions.” 


MLW SEsrEIGHT-PASSENGER DIESEL WITH 75 MPH GEARING 


optimistic or unduly pessimistic 


the effect of this proposal on the | age would be available to all 
strength of our Banks, it seems that | these distributing companies, thus 


system and our general economy. 
Not infrequently one hears about 
“the money which lies in the banks” 
in connection with deposits; actually, 
however, because of the intricacies of 
system, deposits are 


Mortgage loans by Banks and some 
of their possible effects 


Summary of address by the President of The Provincial | our monetary 
Bank of Canada, Mr. J. E. Labelle, O.B.E., Q.C.,at the | \argely the result of loans made by 


the banks. When the latter have loaned 
the full amount warranted by their 
cash reserves, they must obtain from 
the Bank of Canada any new mone- 


53rd General Meeting of Shareholders in Montreal, 
on January 13th, 1954. 


the change will affect our monetary | enabling them to meet peak load 


winter requirements without the 
necessity of installing sy manu- 
facturing facilities. ; 

It was felt that the storage 
fields could also be helpful to 
the Alberta-Quebec gas line— 
now in an advanced stage of 
planning—by carrying a large 
part of the winter peaks of those 


On the whole, the situation in Canada 
has been very buoyant during 1953. 
The index of industrial activity at 
the end of October was about 8% 
above the average for 1952. Building 
permits in 58 municipalities have also 
gone up as well as employment in 
manufacturing industries. As a result 
unemployment has been at the lowest 
level all fast Summer while total labor 
income reached a new. record last 
September, when it exceeded one bil- 
lion dollars. 

Some signs of uneasiness 
Notwithstanding the above, there 
have been some developments which 
have given rise to misgivings in some 
quarters, for instance, the reduction 
in Government expenditures atter the 
Korean Armistice, the resulting lay- 
off of many industrial workers, the 
piling-up of our wheat in elevators 
and on farms and the growth of instal- 
ments sales. Under such conditions, 
unemp!oyment has increased last Fall 
more than seasonally, while there was 
also a reduction in the net income of 
farmers. Moreover, there are some 


signs that farm income will be lower | 


in 1954 and that international trade 
may decline. 

Sound realism required 

These statements require however to 
be qualified. The end of hostilities in 
Korea should normally be welcome 
by all, because it will increase pro- 


duction for civilian purposes and, | parture 


therefore, bring about increased pros- 


perity. It must be stressed, however, 
that before this is achieved, many 
readjustments will be required and 
that final results depend on the re- 
action of both investors and consu- 
mers. Prospects for industrial or 
commercial investments have appa- 
rently been good so far but a number 
of people are concerned about con- 
sumers, because of the increase in 
instalment credit. Fortunately, how- 
ever, the latest statistics available 
showed that the general situation in 
the instalment credit field is easing off. 
Even if the economic situation may 
| be said to be strained to some extent, 
| this does not necessarily mean that 
a depression is to follow. The best 
advice which may be given at this 
time in face of the readjustments to 
be expected, is to keep cool. There is 
no justification for anyone to be either 
over optimistic or unduly pessimistic 
in the near future. And it must be 
remembered that the spiral of defla- 
tion, generally known as a depression 
may be created both by ill-conside 
commitments which bring about fail- 
ures and by a fear psychology unable 
to deal with even minor difficulties. 


Mortgage Loans and 

Chartered Banks 

| It is anticipated that banks will soon 
| be authorized to make mort loans 
| for the construction of new houses. 


| This is a new and rather serious de- | 


from the old and sound prin- 
| ciple that a bank should not invest 


Bank’s Assets Exceed $213 Millions, 
Profits $1 Million 


Summary of address 


by the Vice-President 


and General Manager, Mr. J. U. Boyer 


The year 1953 has proved to be quite 
wrosperous. Totsl assets, which at 
November 30th, — aan at 
$200,996,136, were $213,778,696 at 
the oe of anemia a 
o i its rose from 
Pr s1.088, 41. These figures, which 
re} t, 80 to speak, the conclusion 
of our entire operations for the year, 
reflect clearly the progress made. 
oo time in a of 
the Bank, deposits passec 
million © reaching §$204,990,528 
to $193,532,164 in 1952. 
It is interesting to note that com- 
a ees eal th $51, 
to $57, and that sa 
deposits reached $135,174,838 
Federal and Provincial deposits stood 


282. 
Loans 6f all kinds, with the excep- 
tion of Loans, went up during 


the year from $66,053,428 to $80,-. 


621,136, an increase of $14,567,708 
or 21 per cent. 

Quick assets, as at November 30th, 
amounted to $128,497,894 or 62.507, 
of all our liabilities wee. pee. 

ts, which i from 
557,727, represent 
jabilities to the public, 

to 20.87% for the 


in our investments, were 
1 in Government of Canada 
pared with $51,984,282 a 
a reduction of $11,627,681, 
ulti ng 1 of $14: 

loans industry, com- 
agriculture, religious institu- 


F 


= 
5 
s 


Hel 


as compared to $939,253 
on Premises was $13,141 as 


reserves which may be required. 
ow, if reference is made to their 
ral statements, it seems that the 
nks would find it difficult to make 
mo loans on a large scale with- 
out obtaining additional cash reserves 
from the central Bank. These addi- 
tional reserves, under our monetary 
system, would bring about, except in 
case of a weakening economy, an 
increase in the cost of living, the ex- 
tent of which would vary with cir- 
cumstances. Any assistance of this 
nature granted heretofore could not 
have the same inflationary results 
because it helped to finance the pro- 
duction of goods for immediate con- 
sumption. 
Conclusion 
On the whole, the outlook for 1954 
indicates a readjustment which will 
require our best judgment and cool- 
headedness, Canada’s future is most 
promising but our natural resources 
alone do not necessarily . guarantee 
that our development will follow a 
line of unceasing progress. It is our 
manly qualities which will turn these 
promises into iti¢s and which will 
enable us to minimize the difficulties 


| which we may have to face. 


Let us act as wisely as possible 
whenever there is a problem to be 


| solved. Let us show more efficiency, 


everyone of us in our own field, in 
order to ensure our success and, with 
the help of the Divine Providence, 
let us have confidence in the future. 


against $139,271 last year, an increase 
of $43,870. The sum of $353,905 was 
set aside for taxes and $100,000 was 

in allocated to the Staff Pension 
Fund, bringing to $700,000 the 
Bank’s contributions to the fund 
since its establishment in 1947. 

Rest Fund which amounted to 
$2,088,659 on November 30th, 1952, 
was i to $3 millions hy 
premium of $361,341 received during 
the year on new issue of capital stock, 

000 from 
leaving 4 


as well as our managers, and 
ren of whatever rank, in the per- 
ormance of their respective duties 
during the past year. 


years. 
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distributing companies within 
economic reach of the storage 
area. This would leave more gas 
available in the main pipeline for 
those companies beyond the di- 
rect influence of the storage area. 


These plans have been discuss- 
(ed with Ontario Governmerit 
| officials at a recent meeting called 
| to review developments in con- 

nection with the proposal to 
bring Alberta gas to Eastern 
Canada. Present at the meeting 
were Attorney-General Dana 
Porter, chairman of the Ontario 
committee on Alberta gas; A. R. 
Crozier, Ontario Fuel Controller, 
and David Rogers, president, and 
Thomas Weir, vice-president and 
general manager, of Union Gas 
| Co. 

Market Build-Up 


The possibility was also dis- 
cussed of temporarily using pres- 
ent reserves of the Lambton 
County area to enable Hamilton 
and other municipalities to con- 
vert to natural gas and build up 
their markets before Alberta gas 
actually arrives in the East. 


Union President Rogers empha- 
sized that the company’s reserves 
are dedicated to the use of present 
consumers, and that they must be 
fully .protected as to the volumes 
of gas they require and that the 
cost of gas to them must not be 
adversely affected by any such 
plan. However, Union Gas would 
go along with any program re- 
garding utilization of reserves 
under its control Mr. Rogers said, 
provided mutually satisfactory 
terms could" be agreed upon. 


Union would also have to have 
definite assurance as to when 
Alberta gas would arrive so that 
the proposal to use the South- 
western Ontario reserves could 
be worked out in such a way that 
| sagety for present consumers 
| would not be jeopardized, Details 
‘of pipe sizes, pressures and vol- 
umes of gas to be stored and de- 
livered cannot be worked out 
until more is known about the 
|final plans for the Alberta line 


Develops 


MORE TRACTIVE 
EFFORT 


MLW builds a 1600 hp diesel-electric freight-passenger locomotive 


——~ all road assignments in all weather. 


For fast passenger schedules—Units recently delivered 
are equipped with 75 mph gearing instead of the 65 mph 
gearing normally used on freight diesels, The 15% higher 
maximum speed is made possible by the greater traction 
motor capacity of MLW diesel locomotives. 


For heavy freight service—The locomotive retains its 
higher continuous tractive capacity to haul heavy freight, 
notwithstanding the higher speed gearing built into these 
units. It develops 66,000 pounds of starting tractive effort 
as compared with 60,@00 pounds for standard 1600 hp 
freight units. 


Higher top speed and increased tractive 
effort mean greater utilization to railways. 


Plu PASSENGER COMFORT 


30%, more train heat—“A” and “B” units combined develop 
7250 pounds of steam an hour, ample to maintain passenger 
comfort on long trains in Canada’s coldest weather. An “A” 
unit generates 2750 pounds, a “B” unit produces 4500 pounds 
per hour. 

Each unit has insulated tanks carrying 1200 imperial gallons 
of water for generating steam. In addition, “B units have 
auxiliary tanks holding an extra supply of water. 


A new feature provides “train-lining” of the water 
supply, so that water from any diesel unit may be 
and d in the heating generator of any other unit. 
Piping is designed to maintain a common level 
between tanks. 


All water lines, including those in vestibules and 

een units, are i to guard against freezing. 
Added smoothness, safety and comfort—The new 
locomotives are equipped with MLW automatically- 
controlled dynamic braking. 


specifically designed fo meet Canadian conditions. It operates on 


Rugged MLW trucks carry heavier 
loads and deliver tractive effort. 
These 4-wheel trucks are equipped 753 mph gearing. 
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A PREFERENCE BASED ON BUILT-IN VALUE 
219,967 Cars z Trucks Produced in 53 


at the Oshawa plant of 


GENERAL MOTORS 


In 1953, General Motors produced more vehicles in Canada than ever before in a 
single year—.and this production record outstripped that of any other Canadian 
manufacturer by 64,000. The reason for this record was thé overwhelming publia 
preference for Canadian-built Chevrolet, Pontiac, Oldsmobile and Buick motor cars 


a 


and Chevrolet and GMC Trucks. This preference was a natural result of General 
Motors’ policy of never-ending research, modern engineering and precision manu- 


- 


facturing. We prove GM’s better value in factory and laboratory tests. But no 
instruments or tests are needed to demonstrate your recognition of GM’s better 


, i 
zi 
( 
‘ 


value other than the production figures alone. 


The way our high production benefits you is easily shown: for, the more cars 
and trucks we build, the less each one costs to build. This saving, passed on to 


you, assures you more real worth for your transportation dollar. 


Oe Ne a 


The good value you receive in General Motors cars and trucks will be increased 
still further by the preference that we confidently expect you will continue to show 
for them throughout 1954, 


In Manufacturing—the micro-balance (above) is a set of scales 
so delicate it can measure to the quarter-millionth of an ounce— 
a degree of precision typical of General Motors’ methods. 


In Research—a recording oscillograph (right) is used in 
spring suspension analysis to give permanent records of high- 
speed action. 

These are but two examples of hundreds of ways in which 
General Motors creates better values for you. 


GENERAL.MOTORS O 
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08 Torbrit 8.... 600 East Koot, Pr. ... pe 
285 «37 Towagmac. 1,000 East, Theat. . £1.50 . 
‘17 :20 18 * ee ‘Trans. Res.. 15,600 Easy Washing .20 hae 15 Ge 
M258 2). i 100 iB 13° .14 | Elora Indust, ss 
2 1.59 1. d : oT. seoth gen . Mi, : 35 2a 2 . ae $ 
45 58 ‘ 38 ° Uddien.... nae 2 
.05 .05 05 7h} 
20 


01 0 

04, © 045 6.25. 
04 

.42 


i 3 ;. e 5 2 “34 —= Gold 

Be ; ; ‘Se tbe } % ; 4 4 1.33 | Federal Fire ..... fl. .. | Sigma Mines ..... 

— r ‘ Ot Fibre Products... .. 4 | Silver Ridge ...... 
18 ine Do. pref. . : ? 6 7 |S. American G. 
= Fisher & Burpe A . | Star Lake 
= Do, B ex rts. ... | Tache Lake i 
3 9 Do, Brights >.. | Utica ... a 
a 910 7 | Fittings A ....... Vananda ‘48 a. 
ts 10 3 ‘M a 4 334 | Flash Fast. pref. e West Ex : 
09,105 
4 uM 


45 |2.50 5.0; Do. eevee 
123) an +t lcan, imegars . 
1 |.50 4.00'\Can, Bakeries} 
283 (1.20 3.64/Can. Bk. Com.) 
17 1.25 5.6/Can, Breweries| 
343/125 + 1.25/Can. Bronze. .| 
2372|2.00 7.0/\Can, Canners..| 
144).80 4. 4\Can. Car & F'y| 
163|1.00 5.0; Do. pref. A..j 
21%)12.10 .|Can. Celanese . 
30 |1.75 5.6; Do. pret, 
v 6.7, Do, $1 pref.. 
..|Can. Chem. .../ 
-{Can. Codlieries| 
../Can. Convert Aj 
8.0 Can. Cottons p./ 
3.2\Can, Dredge .. 
4.3\Can. Fairb. 


‘21 /1.00+e, 10|Ontario Loan. ining Stocks 
174|*.25+.40 |Ontario Steel.. 
31 -Trenge Crush.. 

Pacific Coyle . 

4.3\Page Hersey .. 

6.7\Paton Mfg. med 

0.7/People’s Cr Sec 

+t.45\Powell River..| 

5. 6; Power Corp. 

Do. pref. 

Do. 2nd _ pref.| 
Ipremaier Trust.| 
. |Pressed Metals | 
Price Bros. ...| 

Do. pref. ....] 
‘Prov Transport! 
ne Power.| 
$.20 Renold-Cov A. 
5.5/Rottrtson pf../ 
7.3\Robinson Little} 
t.75 Rolland Paper .| 
6.1, Do. pref. | 
3 20) ae Bank .../ 

—— 


Last 
sale 


z 


eee 1 


Peer 


354 
oo 7.50 


1.00 


fo Spo? 
23338 


100112 1124 111 
50| 57) i = 


“10; ‘000 
Silver M., . 26,149 
Silver Stand 4,300 
. 1,600 


-_— 


East Sull.. .14,775 
FE. Metals. . 248,600 
13,650 
El-Pen-Rey. a7 
Fl, Sol 3,500 
S21 000 
. 61,400 
--++ 6,600 
Fab. Met... 9,400 
Falconbridge . 4,835 
Federal. .. . 109,800 
Fenimore. , 70,850 
Do. Warr.... 7,000 = 23 
Fontana 45. 500 .024 
Forty-Four. 2,333 .75 
Francoeur.. 900 4 
. 14,625 4.85 
4, 120 .70 : 
2.00 92.00 
17 24 
085 8} 
41 .43 
80 8.25 
03 034 
8 «1.00 


a> ewe 
~ 
~ 
Sec: wows 


8; ’ 
=. Baot 


$3: 


Soma ». 2,000 
Spud Valley. 34, 475 
Stad'n “44.. 11,500 
Standard G. 3,500 
Starrat OU... 2,500 
Steeloy a 
Sure Rock, 27,585 

RK. 1,000 
Sudbury C, 379,800 
Sullivan C,. 4,400 
Suquash Col. 1,500 
Surf. Inlet, 155,100 
Sylvanite.. 3,960 


53 
160} 23 23) 23) 23) 
160/3,60 3.50 3.50 3.50 
me (a! 68 Ce 
665, 24 24 23% 23; 
5| 103 10) 104 
1420| 371 372 374 
1157 163) 1634 
25! 802 82 82 
285; 19 19 19 19 
1150/4.55 4.85 4,60 4.70 
2338).13 13 912) 123 
205/100 100% 100 101 
200,1.65 1.70 1.78 1,70 
6793) 22) 22) 21% 


oy 
sss 
+ 


Congress 
Cons. Que, G. 
Cryderman 
Dickstone C. 
Eureka warr. 
Flin Flon . 

+ Golconda 
Hallnor 


Island, Lake ts 
Island Mountain .. 
Kerr Lake . 
Mandalay 
213 | Matache van 
1.00 ne ae o% 
6.00 pissing 
Nor-Acme 
Normandy wove 
North ee: sees 
Packsack . ° 
Pitt G. 
| Red Cloud ..... 


58 
20 
15.624 
12 
60 
0 
3 
.70 
06 
5.00 
.63 
92.00 : R 
M4] 109 11 wo. Panin.....4 


"5 
es] 
15.25 
mi] 
“564 
0 
,% 
.70 
06 
4.85 
63 
92.00 
175 
-08 
.40 
7.90 
03 


. (AD 
0+1.15|Can. G. Inv, ..| 
7.6'C. Ice Mach A’ 
...JCan. Indust. .. 
4.3) Do. pref. ....| 
6.1\C. Int. I Tr p.! 
-.-/Can. Locomo... 
, ...(Can, Marconi... 
114).50 2.9/Can. Oil 
97 [5.00 5.0) Do. 5% 
Do. Wi 


Raed 0). ear ME cos 
208/*.75 Pacific". 
ih, . Petrofing .| 
a e .!\C. Pr, & Pa. 

. Can. Salt 

60-4 t.10 \Can. Tire 
(1.00 Can. Vickers ..| 
4.50 Cc. W. Lumber./ 
2.00 1/C. Westingho'e 

15 [1.25 5.4)\Canvar Ind. .. 

19 ,\fe1.10 ../Capital Estates} 
104i 100 |7.00 6.8|Casemont Ind..j 03 102 
19 §=—s.:13._—».50 +-¢.300:Catelli Food A.| 13, 13) 

7 4i; . +++,Chatco Steel ..| 300; 5 5 5 

1.95 1.04 /t.05 79400 1.55 1.61 1.52 1.55 
73 (58 | 46.00 { 
5 5; . 
14 7111.75 

4.10 360; . 
4.05 “a . 
42 

3.95 * 
184 
19 
16} 


15 


58 


seen 


RSSseeSNaoSSSESee zi 


15) 
101 
2.20 
333 
124 
4 


‘$5iSbawinigan Pr, 
42 \2:00 44| Do. 4% pref. 
47 2.25 44) Do. 41% B p.| 
19 *.35+.25 Sher. Wms. 2] 


' 


\Can. 
+ [Can. 





Gaitwin. 8,100 


G. Lake... 134,425 
Giant Mas.. 2,510 
Giant Y'fe. 1,760 
Glenora.... 8,000 
God's Lake. 90,285 
Goldale.. . . 102,500 
Gold Crest. 13,100 
Gold Eagle. 50,500 
Gold Man.. 10,400 


125 |7.00 5.1) Do. pref. 
20 |1.20++.20 Sicks rew ... 
101/1.204 1.20 | Do. V.T. ...| 
. 4.9 Sidney Rootine| 
5.8 Silverwoods A. 
{Simon & Sons.) 
3.3/Simpson 
5.1/Slater, N. pref. 
5.8 Somerville Ltd. 
.- (Southam .. .. j 
So. Can. Pr..../ 
118 6.00 + 04.80) Do. pref. ..| 
27 |21.60+.1.10 Stand. Brands) 
173/100 4.4/St. Pav. 
354/1.25 + 04.621) Do. pref. 
51).40 5.7/Stand. Radio | Pp 
6 60 8.8 Stan. Brock A.| 
41.40 8.0; Do. (B) 
163|.80+ 4.10 [Stedman Bros..} 
28) *.25+.30 |Steel of Can.../ 
191/150 7.8,Stowell A pref. 
12 Stuart, D.A. p. 
23 ts Sun Publishing) 


13 |.80 5.0/Sup. Pete. oer 
2.05 “aA to 3.4 Switson Lid.. 

39 1.00 + *.65|Tamblyn . 
8 \.40+*.10 (Taylor rear 

{ 48 Do. 5% pref.) 

4.40 |1.26 8rd Cdn. G12 .| 

ye 00+ 15% rift Stores..j} 
18 16 | 3.3 Tip Top Tailors; | 18 
6 oh ’ .[Tooke Bros. { + 
144 121 80 5.8\Tor. Elevators. 131 
32 0 -284)1.40 §=45\Tor, Gen. Tr.. 31) 
191 15 |.80-+*.20 (Toronto Iron .. 4 
19% 151).80+*.20 | Do. (A) 1; 
107 «101 rot ee. Mtge. 104 
341 «26 . Traders Fin. Aj M4 
(Trans Mt. Oil.| 5 22) 
8.3/Tuckett Tob. p 131 
.\Union Accept.. 10 
. Union Gas ... ™“ 
+415. U Amuse A VT) ili 
./United Can Shs) 10) 10) 
201 =9! 
134 13) 
38 58 


25 |1.50 Pay United Corp. A! 
103/404 °.20 | Do. (B) 
5443.00 5.2)Unit. Fuel A p) 
21 11.00 4 Do. B pref ..) 24 24 
163|1.00 5.9|/United Grain A) 164 17 17 
ir 1.00 7.8/United Steel 124 12% 12% 
6.2 Viceroy A i 86 8 a 
25 4.45 4.50 4. 50 
70, 15 14 14 
200; 112 12 12 


Do. (B) 
5328 50) 511 51 


‘14 |1.35 8.9/Vir Dare 5'% 
” *.20 |Wabasso Cot., 
750 4.50 4.60 4. 50 
40, 40) 40) 401 401 
204 211 


43 |3.00-4 3 15|Walker-Good 
25 . Waterous Litd.. 
201 
17) 17) 


21 
67 
273 
13 
35 
96) 
20 


ete 


ere 


2 
14 5.8 
6 44 
55 3.1 





103 
13) 


--|Chem Research! 
+. Chrysler Corp.| 
..- (Circle Bar Knit; 
e++| Do, (A) 
-+-\Claude Neon A} 
pial Do. (B) i 
-|_ Do. p 
2+ 4.3 iCoast Brew. 
. Cochrane-D .../ 
te | Do. (A) 
9.5 Cockshutt Farm 
5.9\Coghiin, B, J..) 
.|(Comb, Enter. ../ 
5.9) 


1,000 
. 23,500 
Violomac. . .11,975 
Waite Am.. 4,974 
Weedon Pry.15,000 
Wekusko... 1,500 
Wendell, .. . 16,000 
West mee 6 - _ 500 
W. Potash. a 250 
y. ae ‘ 


te 
4 


Grandview. : 
Great Falls 3,000 
Gui-Por Ur. 100 
Gulf Lead. . 14,500 
Gunnar G.. 56,088 
Gwillim L.. 43,100 
Hamil,.... 20,100 
Hard R'k. 191,955 
Harr. Hibb 46,500 


H'd of L'ks 


“Ost mis] 
3.25 
12.50 
68 
37 
46 


12 
15 a 


9 |1.00 
13 |.80 


19) “ 
12) se 

33 

16 «6153 
1000 1. ‘8s 1.90 1,75 1.75 
79, 382 382 383 382 
134) 81 62 83 83 


(50; 103 TOs 10% 10% 
304.80 4.80 4.80 4.80 


| Winnipeg Ry Tin ty 


692 | 
and OIL stocks 
85 


“09 | Ford Motor B 
ar) 
15 


| Freiman ...... -50+-*.50 j 
450 | Braisaman . 
| Br. Pete 
| Can. So Oils warr, 
| Candn. Prospect .. 
Coastal 
| Command 
| Commoil 
| Cons. W. Pet. ... 
$13 | Emiay 
a Emp. Oil .. 
Freehold ... 
1. 7 | — 


Gen. Products B . es 
Gord, Mackay A. . 8 

Do, B il 
i9 


1 15 

100/3.60 3.65 3.65 . 

100i; Ti 7h Ti 

297; .75 20 20 
412 40) 
8 7 
23 «2 
24 


18 


22 
19 
09 10 
0.084 


35 
12. 124 12.124 
22 


26 
22 
09 
06 


at oS] 
12. st 12. = 


“ou ~ “OB 
2.35 2.30 2.20 
38.25 38.75 38.00 
» a 8 
04 OMFG 
OF oF 
2 2.233 2.05 


57) DCB 
03; 084 03 
.” 10 oR 
07 oo © 
10 I 09 
a] 


18 WW 
07 7 7 
WW 


2164 
“35 


MM 
064 


.19 

05 
06 
1 


5 
rt) 


07 
14 
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Grafton & Co. A. 
Grand & Toy ... 
Great Lakes P 
| A pref. 

Great West Fel! 
Gt. West Saddlery 
Growers Wine ... 
Guaranty Triist .. 
.57 | Gurney Prod. com. 
22 | Hahn ane 

Do, pref. 

Ham, bot. 5% - 
Hartz, J. F. .. 
Hendershop Pa. pf. 
|. Hillerest Coll ... sa 2: 25 .70 
| Holden. Mfg. B ..: *- 2) 
Holt Renfrew .... ee Pr 
Hotel de la Salle . as es 
H. Smith Pap, pf. 
Hubbard Felt ..™@ 


24) 


ie wom PO, ws 
SRaSSaaR 


Wright-Har. 15,928 


Fale Lead., 6,100 
Yellorex... 3,000 
Y'ke Bear.. 8,842 
Yukeno..., 13,083 
Yukon C... 16,750 
Zenmac.,.. 13,000 


Oil Stocks 


Acme G.40. 2,000 
Ajax....... 10,410 
Albermont. 1.40 
Alta. P. C.. 27 
Altex...... 24 
Amalg’ ted 1/000 lt 
Amer. Leducl8,500 
Anurex.... 1,624 
Anchor .... 29,500 
Anglo Can.. 10,612 
Antone.... 14,100 
Apex...... 8550 
Bailey-Sel.. 6,345 


} 
50 
Sti|80 479|Cone Paper . 
ged 8.1\Cons. Press A 


22 .80-+-*.20 ‘leone, anaes 
Si} .|\Cons, T 

14 

212)1.50 


2333 


33 
034 
ll 
ae eas 
<2 | Sunset eee 27 -30 
15) he eke ce 22 34 
99 *U. Ss, funds. "}Paid 1953. sDividend 
92 | deferred, #Paid-or payable in 1954. 


06 . 
2.20 55 
38.75 % 1.05 

bt 4 {80 -. canna aan 

04} ‘ 16E .06 

4 e oF iecce 
2.14 

oo] 

.034 

bt) 


Fi és 
cms 


1.18 ods 
3 
58 
4 


SeS 
~- 


Risst 


eene 


14) 
98 


17 


Al 


3 
aM 
1.48 
28 
a7 


oof 


«16 
09 9 
10 
18 
07 
2 
38 
.19 
"064 


1.37 
-% 
24 

10} 104 

5 2 3a 

10.374 11 37 4 10 ys il. 00 wagon Bwens A 

7 07 07 $ 

; OB i, sbie0. 

‘Ss 5.10 | Do. pref. .. 

“OH att | Humberstone ‘<- 

3.95 eet | Huron & E. Mt. 

2.00 


20% pref, 
2,600 1,81 
190 2:05 2.05 | Imp. Varnish ..,. 
-07 


* Do. pref, ......++ 
wae 4 a a 2 | Ind, ‘Accept. 41% 
Blue Crown. .7,500 . .3y 36 6 ref. 
Britalta.... 13,025 4.10 4.35 
40 
35 


Br. Emp.. .236,950 .38 
Calalta.... 0 
Calg. & Ed. 10.124 10.50 
Calnorth... -%5 3 
Calvan.... 5.10 
. Oil Lands 1, "420 
. Warr... 300 


Can 8. Oils _ 2,901 
©, Admiral. 58,782 
C. Ana'da., 3,068 
C, Atlantic. 24,730 
Can. Dee... 3,000 
Do. War... 4,300 
Can. Dev., 56,400 
C. Oi) & Gas 8,300 
C, Pipe L'n 10,455 
C. Wil'ston = 1,850 
Css OU4G 135 
Cent. Expl. 7,540 
Cent-Leduc 22,800 
Century... 6,500 
Cham'lain, 8,640 
Charter.... 26,245 
Cofimon P, = 700 
Con Allen.. 11,000 
Con Cord,, 3,300 
Con East C 3,900 
Con. Peak. 20,734 
ee 1,850 
Davison. ..” 10,350 
Del. Rio... 46.800 
Dev. Leduc 0,400 
Dome..... 1500 
Dom. Min'ls 1,500 
Dragon.... 9,100 
Edoran.... 14,700 
i 18,128 
. 11,700 


’ 1,200 
Gas Expl... 41,800 
Gaspe 3,700 
Gateway... 6,255 
Gen. Pet. 1.600 
Do, “A™... 1,035 
Golden Sp.. 1,900 
Grease Cr... 9,500 
Gt. Plains... 2,100 
Gridoil.... 2,200 
Harga!.... 13,555 
Henderson. 1,045 
High C'rt. . 


11,800 
High Sarcee 1,500 
3.828 


1 5 
10130 125 125 
15) 8 8 8 
7285| 283 283 281 
585) 32) 31h 
770) 714 713 


Record of Financing 

Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporation and Foreign Securities 


dst “0 
274/1.20+-+.10|Dom. Bank,... 
Dom, Bridge 


69 1.60471 ee 
Coal, pf. 


Bie + 6 
112).80 €.6\Dom. Corset .. 
19 |,604-7.40 Dom. Engineer 
121.60 | 42/Dom. Foundry.| 
961.4:50° 4.5) Do. 45% pf..| 
354 Glass n..| 

“| 


' ++./Dom, 
ee ool ~ = * 
pon. Magnes... 
Pr} 24 }1.80+9.60 Dom. Ollcloth. 


1/Dom. 
10 ioe 9.1/Dom, Se ae 
14 |.60 3.2|\Dom, Stores ..} 
74.40 5.1/Dom. Tar & Ch) 
191/1.00 48) Do, pref. i 
61°.10 ...\Dom. Trextiie. 
1364/7.00 5.0; Do. pref. 
Wooliens| 


ije Dom. 

1231.20 1. 7 Donobue Bros.. 
15) ¢ .|Dow Brew .../ 
oO; . East Koot Pr PI 
4) .|East Steel .. 
24 j41. 00+. ‘80\Economic Inv.. 

21 |100 43 Eddy Papers .. 
Ss ‘21.00 |Electrolux 

17);.60 2. 4) Empire Life . 
15 |.60 3.0/Equitable Life. j 
18 “1 hen Players. . 

19)/21.50 .|Fanny Farm... 
i4 | ...\Federal Grain. 
24 jh fo 5.3) Do. _ 
= -trietings, 


Johet Que.. 42, 300 
Jonsmith.. 14,000 
Kay Rand. 12,000 
Kenmayo.. 9,500 
Kenville... 8,500 
K. Addison 1,000 
Keyboycon 25,725 
Keymet 27,993 
Kirk H Bay 1,700 
Kirk Lake. 4,800 
Kirk Town. 17,700 
Klond K'o 214,800 
Kontiki L.. 1,500 
Koot. Base. 500 
Kristina C. 42,000 
Labrador... 2,060 
Laf'y'te A.. 52,500 
L. Dufault. 17,800 
L. Lingmaa 10,250 


Lake Osu.. 3,250 
Lake Shore 250 
Lake Wasa. 2,500 
ata 700 

ue G. 200 

. 299,750 

500 

2,000 

Lavahe 8,000 
Leitch Gold 4,400 
oe .. 4,200 
een 8.600 
li . oo 
Li Li 201,863 
I «++ $2,132 
Lo'dor U 1,818,025 
Louyicourt. 13,000 
Lynx Y.K. 3,000 


133 
254 
134 
24 


22 
29; 


84 * 
972. ° 
9i 93 101 | 
13 


14} 20 
4.50 4.25 4.65 
98 <s 98 


80) 


12) 

7 
242 
133 


23 
21 


064 

.% 

085 
18.00 

14h 
° al 
A 72 
AS 48 
ub 20 
uu 

5 

3 

42 
7.90 

.24 

72 

.20 

23 

0 

24 

6S 
3.90 

oh] 

05 

04g 

055 

0 

U8} 

13 

03 
6 
al 
80 
Wt 
0 
75 
4 
16} 
35 


Government of Canada Treasury Bills— 
Due Apr. 9, 1954:and Oct. 8, 1954, $40,000,- 
| 000. Issued Jan. 7, 1954. Sold at $99.53215 
io yield 1.885% and §$98.05252 to yield 
| 2.655%, 
a nadian National Railway Company 
by Government of Canada)—3%4‘> 
canis, due Feb. 1, 1974, $200,000.000. Is- 
sued Jan. 7, 1954. Offered at $99,50 and 
accrued interest, to yield about 3.98% by 
Bank of -Canada through investinent deal- 
ers and chartered banks. 

Government of Canada Treasury Bills—~ 
Due Apr. 15, 1954 and Oct. .15, 1954, $40,- 
000,000. Issued Jan. 14, 1954. Sold at 
$99.53787 to yield 1.883% and $98.09080 to 
yield 2.602%. 

PROVINCIAL 

Province of New Brunswick — 344° 
notes, due Feb. 14, 1956, $7,000,000, Issued 
Jan, 13, 1954. Sole at $99.51 to Dominion 
Securities Corp., Nesbitt, Thomson & Co. 
Ltd. and Bell, Gouinlock & Co, Ltd. 

MUNICIPAL 

City of Niagara Fails, Ont.—414%, 454% 
and 5% serial debentures, due Dec. 15, 
1954-68, $236,249.77. Issued Jan. 11, 1954, 
Sold to J, L. Graham & Co. Ltd. at $101.92, 

City of Montreal, Que. — 3% and 4% 
serial debentures, due Oct. 1, 1954-72, 
$19,266,000. Issued Jan, 12, 1954, Sold to 
Halsey Stuart & Syndicate at $99.40 U.S. 

Greater Winnipeg Sanitary — 
Man.—4‘%% setial debentures, due Feb. 
1955-74, $750,000. Issued Jan, i3, 1954. Sold 
to @ sy ndicate headed by Royal Securities 
and Jas. Richardson & Sons at $100.31. 

Town of Victoriaville, Que.—3%. and 4% 
serial debentures, due Jan. 

. Issued Jan. 12, 
Nesbitt, Thomson & Co. Ltd, 
cate at $93.05. 

CORPORATE 

Les Curé et Marcuilliers de L'Ocuvre et 
Fabrique de ia Paroisse de St-Martin de 
Tours de Malartic—5% mortgage bonds, 
due Jan. 1, 1955-64, $100,000. Dated Jan. 1, 
1954. Offered at $i0o and accrued interest 
by Clément Guimont Inc. 

Canadian Breweries Limited — 4%% 
sinking fund debentures, ser, A. (payable 
at the holder's option in lawful money of 
Can: or of the U.S9. Jan, 15, 1979, 
$15.000.000. Dated Jan, 15, 1954. Offered 
at $9730 and accrued interest to yield 
4.92% by Burns Bros, &~Denton Ltd. and 
W. C. Pitfield & Co, Ltd, 

Brewer's Warehousing Realé ~ 
5'4% first mortgage sinking fund bond: 
ser. A, due Dec. 1, 1973, $2,000,000. Iss 

. 1954. Sold privately at $100 by 
McLeod, Young, Weir & Co, Ltd, 


a 
13) 5. 15 
17.75 
12 
65 





401 ..| Do. pref. 
194} #1.204 "20 Westee!l oe 
123}1.00 5.7 West. C. Brew. 

20 } .'West Grain * 
46)/*1. 00 |West Grocers.. 
274,1.40 Do, pref. 

102) .50 Westminst'r B.| 
263 1.00 Weston, George) 
91}/4.50 Do. 44% pe 
16 {1.20 a > 


95 (5.00 97. 
st . Co4 6 | 63 8h Bl 
$i). \ 2 asl 6 6 
12j 6) .'Wool Combing | 10 6) 5 5 5 
450 290| « York Knit. A.. 25 2.90 2.50 2.50 2.50 


aU. S. funds. ‘saPiaticipatiin’ divd. eDividend deferred. 
ePlus stk divd. - ##Share 3% pref stock for each Class A or B. 
*Paid in 1953. eeInitial. **After stock split. 

4Before stock split. ¢Shown in francs. *Paid or oa in 1954. 


Inglis, John 
Inter-City Bak. . 
0 


Interior Brew. ... 
Int, Metal Ind. pf. 
Int, Milling pref. 44. 
Int. Nickel pref. . -«7.00 
Int. Paints pref... 1.20 
Inter. St. Roy. A. 
Invest. Found. 
Do, pref 
° Jam. Pub, Ser. pf. 7.00 
-68 | Johns-Manville 
20} a3. etree 
-85 | Johnson Ter. 
Journal Pub. Ot. 
~ 80+ *.20 
La ‘Comp, Fon. . 
Larnbert, Alf a A. .60 
; Da. B ‘ .60 
Langleys pref, 
Laur, Accept. pid. 
Do warr. 
Lawson & Jones A *stk. 
Legare pref. 
Loew's Th. . 
London Can, 
London Hose, 
Do, A 


Mackin Steel ... 
Do, pref. 
Mailman Corp. 
M. L. Gardens ... 
Maple Leaf M _ 
McBrine pref, . 
os Grain A: 
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Mining Stocks 
Week Ended Jan. 15, 1954 


Range 1953-54 Div. Yield Last 
Rate Jan. 15 Contpany Sales Jan. 
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Acadia U... 10,625.14 
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Week Ending 
Jan. 16, 1054 
High Low Clow 
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3.20 
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1.08 
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$92 2.60, 11.00;Pord Motor A 
.[For. Pr. Secs.. 
Do. pref. .... 
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3 
3.10 
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2 
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selchers’ Cnith nn tok 
Mercury Mills ... 
Mersey Paper .... 
Mica of. Can. .. 
Mitchell, J. 8, 
Mod, Contain. ... 
Monarch Knit, 4}% 
pref. 
Mon, Life 40% 
Mont. Is, Pr ... 
Morit Refrig. & 3. 
- 150+1.23 
Moore Corp. pf. A «7.00 
Do. pref. B .... «7.00 
Morgan, H. 42% we 4 
Mount Roy Ltd. 
Nat, Hosiery A .. 30 
Nat, Lead ... 41.00-+¢.75 
Neon Pr. of W.C. .80 
12.50 
80 
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8.0/Gt. Lakes al 
&0.G. West Coal a 
+--| Do, (B) 

1G. West Feit 3 
2 6/Gt. Wost-Lise. J 
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105/4.50 450 “as ass 
100) 451 453 453 451 
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134) 50+41. 00|Ham. oof 
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77°20 ~=«|... Hard c 

33 )71.50 -|[Hayes Steel 

10 1.00 +*.25) ershot 
— 140 42 Hinde & aan 
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Bond Tenders 
12 noon, Jan. 74, Commune nt of 
ir, 
1954, $40,000,000, * Dated 


10 
79, 203 201 20 20 
6121) 125 125 125 
338 4.30 4.40 4.00 4.10 
S15, 37 372 374 37 
150; 42) 
30642) 29 
6124; 10 
1025) "8 
3 
720) 348 
1085, 1 
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(Continued on next page) 
Paton Mfg. . 


tures $25,000. 


U. S. $ Value in Canada 


Daily at Noon as Reported By © 
The Bank of Canada 

Week Ended Jan. 15, 1954 
9716/32 ‘Thurs .97 10/32 , 
9715/32 - Fri. ST 8/32 ° 
97 9/32 - Ave. 9758/1600 &: 
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Volume of Stock Sales 


Montreal Toronto Calgary Vancouver New York 
‘oa Jan. 18 .. 431,500 165,027 2,060,000 


1.55 | Jan. 15 .. 824,600 177, 


155) Jam. 14 .. 332/800 1,710 
7.19 | Jan. 13 .. 285,500 1 
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Staff Changes 


Market Comment Sort sens shone en 
7 . 

What stocks and bonds are doing Randa 
R. G, E. STILLWELL, an assistant ac- 
countant, New York, N.Y., to be a special 


esetateE 


a Closing Steck Averages 


Util Stocks | 


53.74 eae eee Ago. =e 


30 20 
Indus. Rails 
97 108.96 
| iessese teh as " 112.21 
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i 
f 


38 
& 
Sz8 
#88 
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etizl- 


ssrree 
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over the next two years brought 
added confidence to U. S. markets, 


Dividends Declared 


Date 
a Date of 
— payable record 


ew-Surpass ... .10 Mar. 1 Jan. 29 


where investors had been heart- 
ened last week by the House 
Ways & Means committee’s re- 
commendation that certain tax 
exemptions on dividend income 
be introduced in 1954 and extend- 
ed in 1955. 

' Speculative wolee: continues 
to. broaden Canadian 
mining issues, water in the 
Manitouwadge area of Northwest- 
ern Ontario. A number of financ- 
ing agreements are said to be in 
the making, which will involve 
early surveys of claims in this 
area. 

7 s * 


H, E,. BOULTER; J. R. Timmins 

& Co. (Toronto) 

Because the majority of busi- 
ness and market forecasters have 
been looking for a downtrend in 
both the over-all economy and 
the stock market, it would ap- 
pear that the investor is prepared 
to look for the worst. The result 
of such widespread gloomy pub- 
licity could very likely have the 


representative, New York, N.Y. 
met G, SIMPSON, to be accountant, Ajax, 
t. . 


J. H, STROUD, to be manager, Arkona, 
Ont., now an independent branch. 

? A. THOMSON, —_ tae 
Alta., to be an assistant inspector, 
of the superintendent of Alberta eee 
Calgary. 

R. M. VANE, to be assistant accountant, 
Douglas & Cormorant, Victoria. 

B J. McKINNON, to be accountant, Is- 
lington, Ont. 

M. M. MILES, accountant, Kirkland 
Lake, Ont., to be accountant, London, Ont. 

G. N. MORRISON, chief inspector, head 


fice, 

A. PETRIE, an inspector, head office, to 
be chief inspector at head office, Toronto. 

G J. POYNER, to be assistant accoun- 
tant, Dundas, Ont. 

H. L. SANGER, to be assistant accoun- 
tant, Mount Pleasant, Vancouver, 

E. J. E. SYMONDS, to be an assistant 
accountant, New Westminster, B.C. 

Cc, E. KRAMER, to be an assistant 
accountant, Brantford, Ont. 

G. J. LEE, to be manager, new 14th St. 
West and 16th Ave., Calgary, branch, 

D. G. MORTON, to “be an assistant 
acountant, Hamilton. 

R. D. SCOTT, an assistant inspector, 
head office, to be manager, St. Clair and 
eo Toronto. 

YOUNG, to be accountant, St. 
Clair a O'Connor Drive, Toronto, 


Nova Scotia: 
H. T. PAYNE, manager, St, Clair and 
O’Connor, Toronto, to be manager Yonge 


office, to be executive assistant, head of-|- 
to. 


‘Albert G. Lang 


Who has been appointed research 
specialist in the Toronto office of 
Merrill Lynch, Pierce, Fenner & 
Beane, members of the Toronte 
and New York Stock Exchanges, 
it Was announced yesterday. A 
native of Canada, Mr. Lang is 
well known in the Canadian fl 
nancial business. Formerly with 
Burns Bros. & Denton Ltd. Mr. 
Lang studied at the University 
of Toronto Extension Depart 


pstette 


uminium Ltd, .. t.50 Mar. 5 Jan. 29 opposite effect to the expected, 
Acie pt’. pe 3) Mar. 1 Feb. $| Because every indication or sign 
Compiled by Gundy — Corporation Anglo-Cdn. Tel. roe ae of improvement in the industries 
January 18, 1964 ae a auf iccedee oa 2 Ped. to which are either expected to suf- 
Ask nia Ac ¥ gan. 26 Dec. 2 | fer or have been in a depressed 
11.25 | Hudson’s Bay Co, ........ - 12.10 wc i . Jan. 29| condition for some time would 
- Industrial Mtge. & Trust .. 63.00 10.00 “25 Feb. Jan. bring about improved stock mar- . ee 5 


Ingram & Bell pid, ...... +s 104.00 pane ers : @ a oe ! 
Inlernat Holdings com.'.» 13.00 14.00| Bai -& PA. ; 1 Feb. 1| ket quotations. BRITISH AMERICAN OIL CO. 
: has issued an additional 240,174 com- | 


fae Go hk te me tt] De, B........:.. 15 Mar, 1 Feb. Last August, when expressing 
mon shares upon conversions of 


Ladies Golf & Tennis , 12.75 Bary: ‘¢ Lid : Feb. 
Lambton Golf - 140.00 es a oe’ *'T Jan. 19/8 Opinion, we felt that when 
344% debentures up to Dec. 31, 1953. 
These shares were admitted to the} 


Lambton Leen Sarnia .... 09 7:00) Do nid. "1 Mar. 10 |Toronto Industrial index rose 
[litte annie 


and Dundas, Toronto. | ment and is a Certified Publie 

= a ae SMITH, to be manager, | Accountant. The Merrill Lynch 
“G 4 SB SPICER, assistant manager, Research Department of whick 
irokaricten, N.B., to be manager, Ken-| Mr. Lang will be a member.in- 
sington, P.E.I cludes over one hundred per 
sonnel who specialize in various 
industries. Mr, Lang will serve 
as research specialist on Canae 
dian corporations, furnishing ine 
formation not only to Canadian 
investors, but-to Americans in- 
terested in Canadian securities. ® 
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Pee One & SS 


Allens tg = units 
ee Ltd, 

Bowes Ltd. 

Brinton 

B.C. 


3. EB! 
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Lawson & Jones 1% pid. 35 . Do. A ... ; Mar. 10 | 
Lond. Can Inv. $3 pid, ... Belleterre Que. M.. 105 Mar.15 Feb. i$ | above 315, the long downtrend 


nema ye ap ag FPS Biue Ribbon Corp. since August, 1951, had a very 


Medical Arts Bidg. Toronto 5% pf 4 ci Jan. 15 
Mississaugua Golf Brat. Sracta. ofd. | good possibility of reversal and 


Monarch Life 40% pd. 03+ **stk. Feb.22 Jan. 7/a revival could be looked for. 


Nat, Sewer Pipe new st Prod. .10 Feb. 1 Dec. 31} 
Niagera Lower Arch le Cine ies ind “*" | Since the Toronto index is not a 


Seana, Die igh s0 ce sonbssa: i ec sci gg 1B Feb 2 Jan. My true industrial index such as the 
Park Lawn Cemetery 1.63 | Bures & CoA 1.503480 Jen 99 Jan. 8 8 Dow-Jones industrials but is made 


Ponder Oil warr. 
if oP ay Do $0 Apr.29 Apr. §/ up of railway, oil, utility, bank oo 
22 | Prusestial | srust —" ise 18.00 , 30 bet 29 Oct. Hi and base-meta] issues and is thus : \\ \\ 
wees .B........ 5043.50 Jan. 29 Jan. oi ny Pca 

7800 Rivvhie Cut Stone pia si 73 ahs composite index, it‘is not likely SS 
37-50 | Robin Jones Whitman pt 50 July 29 July 8| that we can expect to see former 
ere aay oom +» 50 Oct, 29 Oct, 8 top levels for this index until all 
. * g3.50 Jan, 29 Dee, 31} Phases of our economy improve to 

$| oe, Lin 20 Feb. Jan. +4 bring about rallies in the weaker 


. wt pid .... 38 Feb. Jan 
Do, 2nd pid ‘20 Feb. 1 Jan. 15} TOups, such as metals and oils 
Parvate Wiss to 


Campbell R. L. M are at present 
05+%.05 Jan. 27 Dec, 28| : ne i a rk bccn . one to individuals and institutions. Montreal 
| Can; Cement ‘pia. ..32) Mar.20 Feb.20| J. R. Timmins’ dividend report 1 ee New York 


80| Can: TOME veo 0e0; oe — F _ 4 shows that 1953 is the first year r Sr Cae sa : r Fort William 
18879 | Can Nor. ‘pe Corp. 15 Jan. 25 Dec. 18 | Since the rise began in 1951 when i Snkieenihiabe , Watt & Watt ae 
| Can. Perm. aOR. it og Heh: Siten 15 total dividends have declined. etn ede 
28 Can: Safeway $% This was due to the sharp drop ond Boil 
ih Bess 1 Fep. | in base-metal earnings and the 
26.00 | can’ So, Riwy.... 1150 Feb. 1 Dec 28 | drop in the utility group, although 
| Can West Cord. A .12)° Feb. ; Dec.31| the industrials and financial in- 
1 
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ss Club oe 
‘A. W. units 
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Memupens 

Toronto Stock Fxchange 

Moatreal Stock Exchange 

Winnipeg Grain Exchange 
Investment Dealers Assa. of Canada 


eines Finance ag 
Commercial Life 10% pd. 
Concourse Bidg. V.T, ..... 
Crown Life 100% * - 
Debentures & 


BoE 


ee ee 





s ee 


sss8 


Do, 
Butterfly Hose. ' 
fd 


a 


..+» | Sec, S arid, Royalties pid. 
93.00 | Sincennes McNaught. Lines 
«++» | Skyway Drive-In Theatres 
«++. | South Winnipeg Ltd 
Sovereign Lite 2% pd. ... 
Standard Fuel pfd. 44% oe 
Do com 
Stanfields “aa, MB os cdeccce 


We offer a complete 


statistical and analytical service 


SBw-ws: 2+: 
aune 


pf 
Detroit internat, Bridge .. 
Dom. Can. General Insur. 
oe. Manufacturers 


Dom. ce ele Corp, . 
Dover Industries .... 
ms Packers com, . 
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SeeRBromrs 
a 
ie. 
+ Se 

So 


Summit Goit ; 


~ 
tree 
Shuseae 


| Toronto Housing 
Toronto & London Invest. . 
22.50 | Union Accept. $1.20. 50 
4.50 | United Co-op’s Ont, pid. ° 
Gt. Britain & Can, Inv. . ‘33 | Unitea Steel 6% pfd. 
Great-West Life Assce. 79.00 | Universal Cooler com. 
bern Realty pfd, J stun Do, 6% pid 
alifax Insurance > Waterloe Mfg. ...... ° 
Heaps Waterous com, ..... 2.00 | Western Assurance com. 7°" | Candn, Brew. . 25 Apr r 
Highland Dairy 5% pid... .... 5400| York Trading com, 59 20.00 | Gand Bronze pfd. = Feb. oi 328-41 | dividend payments. As far. as| better than average market per- | stock, a substantial percentage of 
Homewood Sanitarium ... .... 97.00! Gdn. Invest, Fund. “07 Feb. 1 Jan. 15| 1954 is concerned we would look| formance. It is expected that| the portfolio should be invested 
d , 124 Feb. 15° Jan. 22 P po 
GC : Bond a ee os + tt ee. 28 Dec.a9|20F the banks to maintain close| more severe competitive condi-| in sound common stocks for yield,, 
overnment Bonds Do 4% pf. ...... 2% Feb. 1 Dec. 31| to present dividend payments and | tions and higher costs will squeeze |. long-term appreciation and the 
Jan. 19 (Supplied by Investment Dealers’ Assoc. of Canada) Cén_ Utilities 5% pf. 125 Feb.15 Jan. 29 1 h 8 a we PP 
* Das ase a a he oo 7 gg ON Be ey Sy | also most of the industrials, with | profits in many industries but|20% income tax. advantage to 
Victory Loans: Prev. Govt, Bonds Onteatex eee potas cee 124 Feb. 1 Jan. 18 still lower for the mining indus- that, nevertheless, earnings re-| residents of Canada, Selectivity | 
101) Alberta: | 24 Nov. 1965/69. 86 $8 | Coast Brew. ..... « eb. an. 74) try unless metal prices improve.' sults of ably managed corpora- | of common stocks is all-important | 


i. M -.. 092 4 62 .. 1 Cochrane-Dunlop | siege ' : , . ri j 
100), 35 Mar. 197) ... ¢ ol ae ae ie 106 A os... Stk. div. Feb. 15 Jan. 29| Utilities might show slight im-| tions in the most favorably situat- | and this isan appropriate time to 
wi "a Jan Ofeen -. vi07 1084 3 Nov. 1968/68, ot 8 913 | Goilingwoed Tei 20 Jan. 9 Jan. | provement, ed groups will be satisfactory in | review common stock investments 

‘ e50+250 Jan. 31 Jan. 10| Due to the extensive explora- | 1954. | with a view to eliminating unat- 


96) 3 Dec. 1960 ... 96 | 5 May 1959 .. 6106 107) 
50+4.80 Jan. 31 Jan. 1°| tion and development of new| jt is our opinion that, while | tractive issues and improving the | 


6-8 Jordan Street, Toronto. Em 3-7151 
Branca Ovrices: Fort William, Port Arthur 
and London, Ontario 


Pian | 98 LiMAS Taanl say Aree] AAY LAVG | s0P1 [CT wow] Onc | wn] Fas [mad ]aren [mar pure] Ay [ave] seri] oct Jo] oc | 
yws2 934 


ee 


Goderich Elevator & Trans. 
Granite Club 


we 


a 
“I ete 


as 


83.00 | Gandn. Bk. ot Com. .30 Feb. 3 . : 7 
Feb. 26/ stitutions made new records in 


© 
a 
sy > 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


28 ; — 150 = Cat. Sete Semaeees Consol, Bakeries 50 Feb. 1 Jan } 
t. 1959 ... 108 ., #101 102 r “ . . ; 7 
we : | 28 Oct 1965/68. *'86 on Cons. Pap. Corp. _| properties which is going on under present conditions invest- investment position of the port- | 


C. Power Comm.: igs 3744%.75 Jan. 22 Dee, 11/ 
ost, 3 Oct i907. 699 | 3 No, eres, ee gai| Crown Cork & & $0 Feb. 15 Jen. 18 | throughout Canada, 1954 should} ment portfolios should include a | folio. 


Manitoba: \Erince £dward island: Bomes Ses A pt, 2a) Pee. 1 cas. 19] Once again be a year of special | packlog of bonds and preferred | oe ® 


$ Bee. 22° sean) 3 1965... Reams pimeen....- -» 352. Jam ‘SD Bow: 3 | stock situations, S 
1880 <: HR TERT ducBess So Feb. New Highs and Lows 
During the week ended Jan. 16, 





3 
3 
3 
3 
3 
3 
3 
2 


200 BAY STREET TORONTO, CANADA 


Corporation Bonds 


(Supplied by Investment 
Or cepuladion of Canada) 


3 1084 Dom, Bri b. 25 Ja 
Can, Net. W. tea. 8.8: | 5) July 1998... 108 3 ae ae Dom. Fabrics... 30 pen. 38 Jan. 1 Beene 
Mar. 3955 .. «101 1024 ie oe 1958 100 Do, pd »,2 Jan. 15|MacDOUGALL & MacDOU- 
sein Trunk Pacific Riy.: - #1024 1084) 4h Fant i963 |... to2" Dom. Otsieth - 9 Jan. GALL (Montreal) 37 new highs were recorded 
3 Jen: 1003... 08 00 |" ame teat 103 106 | 3 Sept i963/6i. 93 $38 Dom. Tar & Chem... | . 1 Jan. Representative Canadian stocks January 19,1954 among. the general stocks on Ca- 
4 Jan. 1962 :. 9103) 1051) 2) June 1966... 85 87 Feb, 1969/13. 86) ys | Donnacona Pap, .. . ‘ Dec. 31! historically sell o: lativel Int. Prev.|madian stock exchanges and 10 
31 May 1957... 96) 98 | 3 Dec. 1958/60. 94 96 | Dryden Pap. ....... |. 2» oe 8 7 ee eS re Public Utllity Rate Week | new’ lows. In the mining grou 
: Dom, Guaranteed Bonds | 3} Sept, 1965... 92 93) Saskatchewan: East. Util pia pi. . . Dec. 31 5 | low earnings and yield basis, re- Issues: % Due Bid Ask. Bid | 5), h hi = _ 7] 
Can, Nat. Ratlways: |News Scotts: 4 Nov. 1955/60. 99 1001| Fed. Grain pt. s... . . 1 Jan. 18| flecting a small floating supply,| Alg Cen. H.BR.5 's0 135 139 130 | Vere Were eight new highs an 
3 Jan, 1959... 974 98 5 Aug. 1958 ... 103 105 | Foundation Co. .. ; Dec. 3 aI di Beil Tele. 8460 88?-—s« 833 | NEW lows. In the western oil 
4) Feb, 1956 >. 01018 1028) $ Nov. 1960 .. 9103 105 | 4, yaar i969 -.'g106 106 | Fraser Cos. ...2. 28 Jan. 8| an expanding economy in a grow-| “ho, 101 104. 101 | group there were three new highs 
5 Feb. 1954 ... 100 1005) 5 Mar. 1960 .. 4105 107 | 5" Ten’ i959 | 9107 (109-1 A. J. Freiman ...... <i . 1 Jan, 23 | ing country and, more recently,| Braz Traction . 79 \82 79 | Soup §& - 
41 June, 1955 .. 6101 102i) 38 June 1963/65. 92) 1963. 908 922] Do. 4%% pid. .. B.C. Electric .. § 87) 904 and four new lows. 
: e | -_ e ° 2 
GENERAL 


oy 
24 Jan, 1967 22. 908 911, 3 June 1956/38. 954 ooo, Sah Sak eens Pores 7 - 23| the 20% income tax allowance on Do. . a 851° 88h 
New Highs—1953-54 
Members The Toronto Stock Exchange 


2 Sept. ese ees pot git) 23 June 1965/68. 84 1962/65. 964 98)| Do, 5% seseee 1.25 Feb. 1 4| preferred and common dividends pe sttteneees : 94) 
‘an. eee | Newfoundland: oodyear Bs 4% pt 50 Jan. 30 U 
44 July 1957 .. 6103) 105 ma ' 43 July 1964... 102 104 Graften & CoB. 23 Jan. 30 | of tax- ~paying Canadian corpora-| p ¢’ feic. Banque Cdn. Nat. Man, Sugar pf. 
¢Payable Can. or N.Y. Payable Can., N.Y. or £. Gruuped Inc. Shs. . 064 Feb. 1 tions to residents of Canada, oat srecteney . a of Montreal Mexican Lt, com, 
?Cailable on or after Sept. 15, 1966. Gurney Prod. pf... 40 Feb. 1 ri j at. Power , nk of Toronto Monarch Mtge. 
—- Gypsum, Lime .... .50 Mar. 1 During the past year, the Price! Gt Lakes Pwr. 4) B. C. Forest Prod. Montreal Locomo. 
pattern of stocks has been more! Maclaren-Quebec Can. Cement Powell River 


. Do 50 June 1 
Com an Meeting ( O iti Ham, Cot 1.25 Feb. 1s | Power ... 3 Can. Perm, Mtge. Quebec Power 
Dele P ahaa a mmiodities , divergent than formerly, which | mex. Lt. & Pr. . Gon. Serewextas Royal Bank 


1, F. Hartz Co . 12, Feb. | 

Jan. 21—De Havilland Alreraft ot Can. on Pre- Same | Hayes Mig. 41% pf. hex | Jan. a> has =“ it possible for the in- | wor ber 3 ae Can. Tire Corp. St. Law. Corp. 
BME cases ownsview, Ont es vious week | Holden Mfg eb. vestor vat. Lt. onsumers as andar rands 

Jan. 2i—Dow Seewary Ltd. ... Montneal week week last yr. | Holt Renfrew ‘st pf. =2.50 Feb. tai . y = selection, to! North. Que. Pr Dom. Glass Stand. ‘Paving 

an. ip eauinarers Lite ins. ¥ Ferente game 4 a “ How, Smith Pap. . = Jen. 0 in results from his common rheed Bees” Dow Beeweilen “ . Do. pref. 

an. 2i—United Keno Hill M, ... Toronto; * Gecessvece . Do. pfd. an. | stoc nv i ‘ ord of Canada un Publishing 

Jon, 21—West. Can. Breweries, Vancouver | Copper, ib. 29% 28% 24M Hugh-Pam Porc. it. 002 Feb. stock investments considerably | s: aaron Fe Gatinene: Fwe. 5%. Sreders Fin. A 

Jan. 22—Cassiar Asbestos Corp. . Toronto | Sugar, raw, |b, 0555 0553 .0560| Hycro-Elec. Sec. mes | Shaw. W. &- Pr. Ham, Bridge United Corp, A 

Jan, 22—Crown Life Ins. Toronto | Coftee, Ib. ...... -70% 68% 53%] Corp. 5% pf, 25 Feb. 

Jan. 22—Foreign Power Sec. Corp. . ... 15 15 nl Imp. Bank .......... 30 Feb 

Montreal Weekly Indices Imp Tob. 4% of. «+ 25 Feb. 


Jan, 22~O'Brien G. M. ...... Montreal | Inter- -City Bak. .-. %.25 Jan. 
Jan. 22—Rainbow Oil Ltd. ... Cleveland, | Dow Jones 169.37 166.49 166.76 | Int. Nickel 7% pf. 118% Feb. 


Ohio| U. S. Labor .... M04 110.6 109.8 | Int. Utilities ..... Mar. 


Jan. 25—Scurry Oils Lid. ....... er | Do pid Feb. 
Jan. 26—Confederation Life Assoc. Monthly Indices | Te. OER, so. 0b May 
Retail (Dec.)¢t .... 116.8 116.2 115 bateeneey. Bidg. 
Jan, 26—National Trust W’sale ‘Nov.) 218.8 220.7 221.3 Credits Ltd. . 25. Mar. 
Jan. 27—Continental Life Ins. ... U. 3, sOcti® .... 110.2 111.0 iil 3 Kelvinator ........ .37) Mar. 
dan. 27—Gen. Petroleums of Can. .,.| Gt. Brit. «Oct. .. 325.2 325.9 326.1| Lamaque G.M. .... . Feb. 
Note: ¢Cost-of-Living index Revised to | Laura Secord ...... .20 Mar, 
the Base of 1949— 100. Laurentide Acc. : Jan. 
*New series nased on 1947-49= 100. Do. B .....+.+--. «15 Jan, 
Jan. 2—Guaranty Trust Base of price of quotations is as fol-| Do. 6% pf 30 Jan. 
Jan. 28—Ont, Steel Products Co. Ltd. ...| ,ows: Cattie—Steers, good up to 1,000 Ib Do. 5% pf. ....-. 
Toronto | top price Toronto. Copper-electiotype, | Lawson & Jones A 

7 Se Mtge. ‘alee ad Pen oe No. 4 Santos. Spot + see see ae 

an. - seeeee rea w Sugar egree ntr 

dan. 289—Cockshutt F: Equipment .... = eae a M.R.A. Holdings 


Brantford 5% pt. 
Fort Erie, Ont Municipal Bonde MacMillan & Blo B ¢.07) 


Jan, 2—Fileet a» 
Jan. 20—Western Life Assce, ... Hamilton January 19, 1954 Mailman Corp. 5% 
Feo. 1—Catelli Food Prods, Lia, Montreal c Mat B16 Ask. pt. 
Feb, 1—Equitable Life Ins, ... Waterloo, -_- atur ; s Maritime Tr. 625% 
Ont. 1 
1—Nor. Am, Life Assce, .. Toronto! Caigary ... 3% i Massey-Harris Ferg 
2—Commercial Life Assce., Toronto | Edmonton . 3% et Chem. 
Feb, 2—National Life Assce. ... Toronto | Halitax .... 34% 5% pf. . 
Feb. 4~—Mutual Life Assce. ... Waterloo, | Hamilton .. 3 MuCabe Grain A . 
Ont. | Montreal .. 3 Do B 
Feb. 8&—Candn. Breweries Ltd., Toronto | Moose Jaw 34% McColl-Front 
Feb. 8—MU. City & Dist. Svgs, Bk. ....| Ottawa .... 3 McIntyre-Pore. .... 
Montreal | Regina .... Minas Bas Pulp & 
Feb. 17—British Northwestern Ins. St. John ... Pap 
Toronto ... Minn. & Ont, 
Feb. 22—Montreal Life Ins. Co., Montreal | Vancouver . Moncton Broadcast- 
Feb. 24—Guarantee Co. of N.A. . Montreal} Victoria ... ing 54% of ‘ 
Mar. 11—Bell Telepbone Co, of Can, ...| Windsor ... Mount Royai mee ‘ 
Montreal | Windsor ... Nat, Lead 6% pf. Do 6% ptd «1. Feb. 1 Jan. Irving Oil Co. 
Apr. 20—Chrygler Corp, ....., Highland ' Windsor ,.. %5| N. Dickinson M. .. #. Price Bros. . - 4.00 Feb |} Jan Maple L. M. . 
Park, Mich. Winnipeg . 15 ' North-West Tele. Que. Power +» 20 Feb. 25 Jan. Massey-Harris 
Quinte A .. 15+. Feb. 1 Jan. MeColl-Front. . 
Do. B... ... «+» t#.20 Feb. Jan. 


i 
Oil Stocks (Contented) Rettman’s Can.) '. 10 Feb ¥ Yan 18) in 


. : No Sr of < Feb Jan Le 
fans... a 5 = ” 2 — ‘ ; esse Prairie ; 400 Royal Oak Datry a. Feb.15 Jan N. 8. Steel Coal 


244 BAY STREET, TORONTO EM, 8-4781 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


BSS. 





DS sdcdvaneal Hendershot Paper Do, B 
On. Fuel Invest. Ind, Accept. $40 H, Walker-G. & W. 
| Wpg. Electric . Kelvinator West. Grain 
industrial issues: | Laur. Accept. B West. Grocers 


Abitibi 'Pr, P. . p aOR i Se Ws 
Acadia-Atlantic New Lows—1953-54 
Sugar ‘ Cdn. Celanese $1 Renold-Cov. A 
Alaska P. & Cc. Claude Neon A Stowell A 
Aiuminum Co. Dom, Textile N. Slater pref. 
Barvue Mines .. Power Corp. 2nd Taylor Pearson 5% 
warenee Nfld. Pressed Metals pfd. 
. epesee West. Grocers pref 
B. C, For. Pr. . ‘ MINING : “3 | 
Burns & Co. .. = | 
Can. Steamship 97 nn New Highs—1953-54 
Can. Bread ... 91 : ‘ Amer. Neph. Cons, Howey 
Can, Brew. .... 5 § | Aumacho Con. Ranwick 
Can. Canners .. . Cdn; Malartic Lorado 
Can, Celanese .. | Centre Lake Ur New Bidlamaque 
Can. Chemical . § s |} wee : “ss 
Trens-Can. A .. (17) et 2 904 New Lows—1953-54 
~ 15 Do. B .. ‘8l) *Do. . ’ 103 | Amer. Lard. Kristina 
2% Do C. (17.2) 3.60 3.90} Can. West. Lum. y 97 97 | Beta Gamma Landover 
tlLess or (*) plus stock exchange com- Cockshutt Plow 4 93 Cent. Man. Maritimes 
14) mission. Columbia Cell. . f 96 Cronin Babine New Louyre 
aPaic or payable in 1954; total paid in Consol, Paper .. 5 99 Doreen North Trinity 
. Hi 1953 in brackets. Dom. Stores ... 3 100 | Grandview Silvan 
ed Bom Tar & Ch. D 99 | Kontiki Wendell 
A m. Woollens . OILS 
, 13 Dividends Declared (cont'd) Dryden Paper . j New Highs—1953-54 
“4 , EB, Eddy .... Le 
5% pt 12, Feb. 1 Jan. Eik Falls Co Nordon Van Tor 
| Northwestern Util. Fed. Grain Tea : 
a% a * te" t>. ; —_ ‘ Gen, Stl. Wares 3) New Lows—1938-4 
15 | Ont. Steel. : Feb. 15 Jan. ot oe — . 3 » Com'nwealth Pet, Cdn. Oil & Gas 
Dec. 31| .Do pid. 7% -L Feb. 15 Jan. Husky Olt > a Nat. Pet. Castle Oil & Gas 
John Palmer A ... .12) Jan. 31 Jan. con, alieene. eeiplaver pee earerenne geirertrr” 
Do. B 10 Jan. 31 Jan. lap Ol ‘ 
Penmans Lt ‘ Feb.15 Jan. Indust Accept 


Investment Trusts 


Divd. pd.s Bid 
cents £ 
| Affiliated Funds . c-csse 486 
Balanced Mut, .. ‘t13) 3.83 
Can. Invest, Fund 7128) 
| CanaFund ° . #110) 23. 
Com'‘wealth Int. . 10123) 
Corporate Inv. .. 7125) 
v'sified Inc, shs, B - 
| Dom, Equity Inv. 
Grouped Inc. 
9) Intl, American . 
| Investors Mut 
Leverage Fund .. 
Mut. Ac. F. ..... 
18) Mutual Income .. 4.15(20.91) 
Resources of C. (20) 
Timed Invest, .. 20:20) 
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Robert D. Telfer 
Charles N. Power 
John W. Hetherington 
Donald A, Jewitt 
John C. Moorhouse 
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F. Coulter Deacon 
John S Deacon 

}. Reg. Findley 
Donald M Deacon 
Benson L. Coxne 
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Starting The New Year Right 


So much may depend upon the care you give 
to your securities, Why not resolve now to put 
them in good order, arranged to bring the most 
satisfactory results in 1954, 


CWS eWUwUUnwe 


Page-Hersey T. 
Price Bros. .... 
St. Law Corp. . 
Stiverwood Dair. 
Do - 


ate be ioe ; s... Que Oil Dev 1,000 25 0, 6 Do. B . 50 Feb. 15 Jan. 29 
«ose seen Merigald.. 12,300 af 3088 . O8 Lise vee Realty 8,00 Royal Trust . 1.0043. . Jan. 
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1.00 10, Metre 2 ; 2. 8. , Met cess Roxana... 9,000, : 5 ; ilo i no kee ae 3. 
tnege tees yi $5 My 1) UN snow WAP. 25 Jan 
: it 4 . 37 Sher -Wms. . 35 +2 25 dan. 
25,600 , a ° Shirriff's A soual- @ . Jan 
38,500 1.1 ; ; 3 . 8 te 4 o- Un. Grain Gr. . 
9.700 ; pid, 8% wc. . 5 an 
Select Oils 115,100 ; 1934] Sidney Roof. A ... .22) Jan CONVERTIBLE ISSUES 
Share Uils.. 10,000 - | ( 5084 | eee Mims 8s. ae Dee. Abitibi Pr & P.44 61 98 101 
. N, Slater Co. Ltd. . .45 . Jan. ta. $ ‘62 97 
Souris Val.. 4100 . : . So Can Pwr. .... 45 . . is... &$ 62 100 1¢3 
_ 400 =. : : -20 | Stand, Fuel 41% pf. ot \ . n.4 Th 7% 82 
et J . Stanley Brock A .. . . B. A. OU} "61 1104 
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Simpsons Lid. .. 
Simpsons-Sears . 
Stee! Co. of Can. 
Traders Finance § 


United Corp. ... 
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Sa Merrill Pet. 67,393 
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We will be pleased to enter your investments 
for you in a convenient Income Record folder 
and, if you wish, our Research Department 
will check over your list and suggest any 
desirable revisions. 

There is no charge or obligation. Just write 
us giving full details of your investment needs 
(safety, income, ete.), and a full report. will 
be returned to you. 
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Our current Monthly Bulletin “The Year Ahead” 
is available upon request. 


Ross, Knowles & Co. 


Members: sin tndas . 
The Ti Stock Exch 330 BAY STREET EM. 86-1701 TORONTO 
Hamilton Brantford Windsor Sarnia 


. 
The Investment Dealers’ Association Sudbery —— 
of Canada Direct wires to Montreal and New York 
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CANADA PERMANENT. 
MORTGAGE CORPORATION '; 


NOTICE is hereby given that a 
Dividend of Sixty-five Cents per 
share on the paid-up Capital 
Stock of the Corporation for the 
current quartet, and an extra 
dividend of ae Cents per 
share have been declared, and 
that both Dividends will be pay- 
able Thursday, the First day of 
Apri! next, to Shareholders of 
record at the close of business on 
the Fifteenth day of March 1954. 
By Order of the Board. 
J. W. ROSE, JR., 
Secretary. 

Toronto, January. 13th, 1954. 


BAR¥YMIN COMPANY 
LIMITED 


DIVIDEND NO. 15 
NOTICE IS HEREBY GIVEN that 
a dividend of five cents per share 
has been declared by the Directors 
of the Company. payable in. Cana- 
dian funds, 6n February 19, 1954, to 
shareholders of record at the close 
of business February 1, 1954, 
By Order of the Board. 
W. W. McBRIEN, 
etary-Treasurer. 


January 6, 1954. 


BELLETERRE QUEBEC MINES, 
LIMITED 


(No Personal Liability) 
DIVIDEND NO. 18 


Notice is. hereby yen that a 
dividend of five cents (5c) 

Canadian currency will 
on March:15th, 1954, to 
of record at the close of business’ 
February 15th, 1954. 


By Order of the Board. 


F. T, McKINNEY 
Secretary. 


Dated at Toronto, January 1¢th, 1954. 


DIVIDEND NO. 33 


NOTICE IS HEREBY GIVEN that 
a dividend of Fifteen Cents (15c) 
share has been declared by the 
irectors of Ventures Limited, pay- 
able in Canadian funds on February 
9th, 1954, to shareholders of record 
at the close of business on January 
26th, 1954. 


By Order of the Board. 


A. G. FULTON, 
Secretary. 
5 


Toronto, Ontario, 
January 13th, 1954. 


CANADIAN UTILITIES, 


LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given ‘that a 
quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) 
re on the 5% Cumulative Re. 
deemable Preferred Shares of the 
ar value of $100.00 each of the 
ompany will 
day of February, 1954, to all Share- 
holders of record at the close of 
business on the 29th day of Janu- 
ary,'1 
DATED ‘at Edmonton, Alberta, 
this 12th day of January, A.D., 1954. 


By Order of the Board, 


T. A. MONTGOMERY, 
Secretary. 


MACMILLAN & BLOEDEL 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
an additional dividend at the rate 
of 7c per share has been declared 
payable February 15th, 1954, 
shareholders of record January 25th, 


Sabotage 
ON—For the last 


NOTICES |LETTER FROM LONDON 


‘Hot Winds and Clipped 


which have resulted in the 
experts 


points to sabotage. One of 
Comet officials recalled today 

ing up of the Canadian 

when a suitcase contain- 

ing a bomb was placed in the 


plane. 

Comets have been stripped and 
studied by the greatest experts 
in the country and they can see 
no explanation for the disasters 


“By Adelphi 


Wings 


Held Key to the Grounded Comet Mystery 43/4 


come to stay and that sterling 
must come to terms with it. 


Eden Scoring 


In Persia 

Nevertheless Butler has lost 
ground. As for Eden he is at last 
having some iuck. The new Per- 
sian Arabassador to London arriv- 
ed and old Mossadeq is rotting 
like John Brown's body. The 
Saturday Evening Post ought to 
reproduce the anti-British article 


B.C. Eleetric 
Offering New 
% Bonds 


MONTREAL (Staff)—The new 
$15 million issue of British Col- 
umbia Electric Co. 4%% series 
“Tl” first mortgage bonds was 
offered this week by a_ large 
syndicate of dealers headed by 
Nesbitt Thomson & Co., Wood 
Gundy & Co, and Societé de 
Placements. Inc. Price for the 
25-year bonds, due Feb. 1, 1979, 
was $99.50 and accrued interest 
to yield 4.78%. 


Proceeds of the issue, plus $16.5 


—except sabotage. It will mean 
at. exasperating delay~if all lug- 
gage has to be examined before 
it goes on a plane. And equally 
there would have to be an ex- 
amination of the mail. 

However, there has been no 
falling off in the Atlantic traffic, 
and the European traffic is also 


published by the retiring Ameri- 
can Envoy to Persia at the height 
of the oil dispute. 

That article declared Mossadeq 
to be a great man and that Bri- 
| tain’s only chance was to realize 
the fact and come abjectly to 
|}terms, Eden speaks and reads 
(i . | Persian with facility. I would 
maintaining its average. | not be surprised if sometimes now 

Parliament is about to resume | he recites “In a Persian Garden” 


CO ae a ne emanates 6 after the long Christmas TeCESS | d deck ; “ : 
arid thereiare certain to he ques-| one es it to be a “paradise 
ALUMINIUM LIMITED 


But the hot gales are not the 
most worrying feature of British 
life. The Government and the air- 
craft industry are deeply per- 
turbed and also completely 
puzzled by the series of disasters 


DIVIDEND NOTICES 


tions down for the Minister of | 
Civil Aviation. While the sabo-| 
tage theory is very disquieting 
the whole country would be re- 
lieved to learn that the Comet is 


* . 


Nation Has TV Bug 
| Advertising on Way 


millions of general funds on hand 
at Jan. 1, 1954, and about $9.5 mil- 
lions expected to be derived this 
| year from operations, will more 
| than meet capital expenditures 
of $33.2 millions budgeted for 
1954. 

Work under way includes a 
project to raise the height of the 
Lajoie storage dam on the Bridge 
River a further 57 ft. An addi- 
tional 61,000 hp. unit is under 
construction at the Bridge River 
| plant for completion about mid- 
1954. At Seton Creek, construction 
started last December on a new 
| project involving installation of 
a Single 58,000 hp. unit, scheduled 





record at the 
‘ February 15,1954. 
~ By Order of the Board. 
’ B M, D. 


id on the 15th | 1954 


On Jonvory 13th, 1954, a querterly 
dividend of Fifty Cents per shore in 
U.S. currency was declored on the no 
por valve shores of this Company, 
payable March Sth, 1954 to share- 
holders of record ct the close of 
business Jonvary 29th, 1954. 


Montreal JAMES A. DULLEA 
Janvory 13th, 1954 Secretary 


INTERPROVINCIAL BUILDING 
CREDITS, LTD. 


COMMON DIVIDEND NO. 6 
& ADDITIONAL DIVIDEND 


NOTICE is hereby given that a 
dividend of 124%c per share has 
been declared on the Common 
Shares of the Company in respect 
of the moet period ending 
February 27, 1954; also an addi- 
tionai dividend of 25c per share 
has been declared on the Com- 
mon Shares of the Company in 
respect of the fiscal year ending 
February 27, 1954: both payable 
on March 1, 1954, to shareholders 

-the close of business 


BEHRNS, 
NORTHWESTERN UTILITIES, 
LIMITED 
NOTICE is hereby given that the 
Board of. Directors of this Com- 
pany has declared the Thirtieth 
Quarterly Dividend of $1.00 per 
share payable on February Ist, 
1954, upon the outstanding 4% 
Cumulative Preference Shares of 
the Company, such dividend to 
be paid to the Shareholders of 
record at the close of ess on 

January 15th, 1954. 


DATED at Edmonton, Alberta, 
the 7th day of January, 1954. 
C, L, METCALFE, 
Secretary. 


DISHER STEEL CONSTRUCTION 


COMPANY, LIMITED 


PREFERRED DIVIDEND NO. 97 
Notice is hereby given that the 
re quarterly dividend «of 
-—Seven and One-half Cents 
(37%c)-per share has been declared 
on the Class “A” Cumulative Re- 
deemable Preference Shares of the 
Company, payable February Ist, 
1954, to shareholders of record at 
= close of business, January 15th, 


By Order of the Board. 
A. B. LOCKLEY, 
Secretary-Treasurer. 
Toronto, January 11th, 1954. 


A. J. FREIMAN LIMITED 


NOTICE is hereby given that the 
quarterly dividend of 1%% upon 
the outstanding Preference 
Shares of the Company and 
twelve and one-half cents (12%c) 
r share on the Common Shares 
as been declared. These divi- 
dends are payable on.and after 
| the first day of February, 1954 to 
j holders of record at the close of 
business on the 23rd day of Janu- 
ary, 1954. 


above suspicion. 


How Things Stand 
In Eden-Butler Stakes 


In the see-saw for the Tory 
successorship to Churchill I have 
to record that Eden moved up on 


However, if you dropped down ; : 

from Mars into Britain you would T for completion by mid-1956. 
| imagine that the fate of the coun- | Company Finances 

'try .was dependent upon tele- Outstanding capitalization of 
vision, The newspapers are giving | the company now includes $143,- 
immense space to this new form | 297,000 34% to 4%4% first mort- 
of entertainment, and the critics | gage bonds due from 1967 to 1979; 
|review each night’s program as | $51,413,400 4% to 5% cumulative 
if it were a matter of national| redeemable preferred stock; 1,- 


_| Churchill 


the rails by an excellent broad- 
cast to the nation on foreign 
affairs. His voice was strong, his | mercial sponsored stations but in| 
timing excellent and one felt the | the meantime the BBC has it all| 
sincerity and integrity of the| its own way. Like all monopolies | 
man. The newspapers were cor-| it suffers from complacency. It 
dial. also suffers deplorably from a 
His rival, “Rab” Butler, was not | lack of showmanship. 
able to listen in because he was| ‘he nightly program is from| 
presiding over the Common-/g »m. until roughly 10.45. One| 
wealth conference in Australia. night this week it gave us a half| 
At the close of the conference jou; dissertation on. wild geese, 
Mr. Menzies, no doubt aided and! . jecture and a glimpse of Jupi- 
abetted by Mr. Butler, issued a tor 4 terriblé half hour comedy 
lengthy document of explanation |jeyye a discussion by two 
which even The Times described | Frenchmen about head hunters 
as diffuse. The whole document,| with films to illustrate the mat- 
as far as I have been able to study | ter a duet by Rosemary Clooney 
it, is a civil servant's debauch. /and her recently acquired hus- 
If Butler is going to ‘succeed/}.nq José Ferrer, and finally a 
Churchill he should take a Jesson remarkable glimpse of th: moon | 
from the old EnTOee When Hess through the Astronomer Royal’s 
flew to Britain in the war) jong-range telescope. 
summed Seen mee | But there was no showman- 
phrase: ~|ship or any suggestion that one | 
got’s in the apple!” Would that item was "ar dieawek from 
all politicians could be so suc-| another. Actually the trip to the 
cinct: . moon, properly put over, would 
jhave excited the whole nation. 
| We saw its ugly, barren, airless} 
|waste as if we were actually 
! 


| significance. 


: : * * a 
The Beaver Attacks 


GATT Supporters | there. 

Lord Beaverbrook’s Daily Ex-| Why then show us Jupiter? 
press, however, is furious for|Isn’t the moon enough for one 
quite another reason. Under the | night? And why chase wild geese 
heading “A Black Day for the| for half an hour? Who in blazes 
Empire Cause” the Express makes | cares about wild geese anyway? 


a front page attack on Butler and | Oddly enough television seems 
calls for all good come to | to be hitting the live theatre more 


the aid of the el se. In-| than the cinema. Perhaps the in- 


side on its editorial page the Ex-|come bracket has something to 


press also utters these ominous | 40 with it. At any rate the cine- 
words: |mas are feeling comparatively 


“There are many men in the | cheerful again. “I believe in the 
Tory Party who oppose the! Monroe doctrine,” said one of the 
GATT system. Let them now | cinema magnates the other day. 
rise up and demonstrate such | “5° 40es the public, 
hostility as to force a change in| p = 
the Government's attitude.” Now as it is a sunny, warm day 
It would be an ironic develop-| with the wind clearing the clouds 

ment in British politics if the| out of the sky I shall go for a 
Socialist Party should become the | Walk in Hyde Park. Let the rug- 

champion of Empire tariffs and| ged chaps face the blizzard and 
the Tories should be the “one| avalanches of Switzerland and 
world”’ economists. There will | Austria, 1 am for sunny England 
undoubtedly be an early debate! Providing it is not blown into the 
on the conference but there will | 8¢4 tonight. 

be no Tory rebellion of any size. 
Beaverbrook has fought a long, 





London has lost a good friend | 


glorious and discouraging battle, 
but like Joe Chamberlain, he is 
not likely to see the fulfillment of 
his dream of Empire Tree Trade 
behind a tariff wall. Perhaps it is 
intellectual laziness or a false 
}realism but most people in Bri- 
tain think that the dollar has 


in John Patteson. He did much 
to popularize the CPR Atlantic 
liners and would always travel 
to Liverpool on the boat train 
like a host wanting to see that his 
guests were looked after. He lov- 
ed London and he became a Lon- 
don personality in his own right. 


| 390,000 no par value class A 
Plans are going ahead for.com- | shares; and 1 million no par value 


class B shares. 

Consolidated net earnings of 
the company for the nine months 
ended Sept. 30, 1953 totaled $4,- 
515,038, compared with $5,956,707 


| for the full year 1952. 


The new series “I” bonds re- 
deemable at prices ranging down- 
ward from 104 before Jan. 31, 
1959 to 100 after Jan. 31, 1974. 
As sinking fund, an amount equal 
to 1% of the maximum principal 
amount issued plus one year’s 
interest on all bonds redeemed 
through the sinking fund, is to be 
set aside each year starting in 
1955. 

Consolidated earnings before 
interest, amortization of bond 
refunding and issue expenses, and 
income taxes, totaled $13,664,731 
for the 12 months ended Sept. 30, 
1953. This was equal to 2.5 times 
annual interest on first mortgage 
bonds now outstanding. 


MONTREAL (Staff)—Another 
addition has been announced to 


the already blossoming shopping, 


centre population of Montreal — 
and this one will be Canada’s 
largest. 

With two centres operating, 
three under construction and an 
estimated six more on drawing 
boards, Maxwell Cummings & 
Sons Ltd., Montreal, is beginning 
to-expropriate land for a $15-$20 
million shopping centre, to com- 
prise 50-60 stores, with a parking 
area for 5,000 vehicles. 

To be located just north of the 
town of Mount. Royal, the new 
centre is still very much in the 
planning stage and names of pros- 
pective tenants are not yet avail- 
able. New centre will be the 
fourth venture of the company 
into shopping markets. Two other 
units are located in» Montreal, 
with another to be built on a 10- 


acre site in Dartmouth, N.S. later|a daily loss in wages of about 


this year. 
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Maple 


K. F. WADSWORTH 


32 
TON ee ON eee ss 5 


Leaf Milling Appointments 


J. ELDER G. M. MacLACHLAN 


K. F. Wadsworth, President and General Manager of Maple leaf Milling Company, Limited, announces 
that J. Elder and G. M, Maclachlan, Assistant General Managers, have been appointed Vice-Presidents. 


H. N, Bawden, a director since 


1949, has also been appointed a Vice-President. 


Your N ew-Car Cheek List 


With the glittering parade of 1954 cars all but complete this week, here 
is an exclusive Financial Post table of basic models — listing horsepower, price 
and price of certain optional equipment items. In every case, the price shown 


is for the cheapest four-door model f.o.b. factory or border point. 


Kaiser and Willys is fo 
next month. 


Moke 
Plymouth .... 
Dodge ..... 
De Sold sccaccessccce 
Chrysler .. 
FOIE. cctcctocccccese 
Meteor ....++- 
Mercury cooseccceeaes 
Monarch 
Lincoln .. 
Chevrole? oncccecerore 
Pontige secccendhccs. 
Buick .... 
Oldsmobile ... 
Cadillac 
Hudson 
Kaiser*** 
Nash eueseessesvcese 
Pockord cs-swedasec cos 
Studebaker .....+..-. 
Willys* ** 

*Price not yet ovailable. 


**Higher with avtomotic transmission. 
***1953 dota; 1954 models not ov'. 


Picayune But 


119 
119 
110 
110 
161 
161 
205 
wre 
a eho 
**143 
170 
230 
105 
118 
100 
165 
85 


aeeeeere 


eeereeeeeree 


Story of Chry 


Chrysler Corp of Canada this 
week found its production para- 
lyzed by a 27-man union gamble 
that didn’t pay off. 

Some 6,000 Carysler employees 
were still idle at midweek and 
all operations were halted follow- 
ing a weekend walkout of 27 
powerhouse employees that re- 
duced heat and air power to the 
sprawling Windsor plant. Strikers 
are members of the International 
Union of Operating Engineers, 
(AFL-TLC). 

The dispute dates back to last 
spring when the 27 refused a 
wage boost of 6c offered by the 
company, the same offer that was 
accepted by some 4,000 produc- 
tion workers. The 27 gambled 
on getting a better deal through 
a conciliation board. When they 
didn’t; they demanded the boost | 
be retroactive to date of their | 
refusal. When the company re-| 
jected this, the strike was on. | 

This week, even office em-| 
ployees were sent home as} 
freezing temperatures penetrated | 
the unheated buildings. 

For employees, the strike meant | 


Data on 
r 1953 models since the 1954 line will not appear until 


Heater 
or Air 
Condition. 


$74 
74 


Cheapest 
Four-Door 
Price 


$2,230 
2,246 


Power 
Steering 


$175 
175 


Autom. 
Transmis. 


$192 
192 


Radio 
$146 
146 
146 


110 
110 
80 
80 
80 
80 
165 
50 
50 
112 
104 


> 


std. 
std. 
215 
215 
211 
211 
std. 
225 
225 
242 
225 
std. 
249 
250 
309 
277 


3,345 
3,409 
2,204 
2,230 
2,825 
2,856 
4,800 
2,180 
2,253 
2,948 
3,041 
5,145 
2,392 
2,920 
2,795 
3,757 
2,353 
2,247 


96 
94 
98 


86 
79 


Paralyzing 
sler Strike 


might be expected by other 
groups. Chrysler has never grant- 
ed retroactive pay to the UA 
which represents some 4,000 pro- 
duction employees. 

Also halted by the strike was 


work on Chrysler’s new plant 
addition, part of its expansion 


215 
215 
174 
174 
187 
187 
213 
172 
172 
172 
172 
std. 


146 
121 
121 
150 
150 
179 
117 
121 
138 
138 
* 
114 
115 
114: 
148 
96 
94 


The earlier conciliation board 
| recommendation, presented Jan, 
|4, noted that since the company 
|had been prepared to grant the 
|6c at any time since last May, 
|the raise should only go into 
| effect when accepted by the 
union. In choosing to refer the 
matter to conciliation, the board 
lruled, the union “accepted the 
lrisk of being penalized by a 
recommendation against su-h 
«<etroactivity.” 

The board also noted: “The 
rates at Chrysler compare fayor- 


project designed to cventually| ably with any other in the area, 


| workers. 


Grain 


Fort William, Ont. 


Winnipeg, Man. 


double production capacity. AFL| There appears to be nothing in 
carpenters working on the job! the union’s <bmission that would 
|refused to cross picket lines set} justify any increase over and 
|up by the striking powerhouse | above that cifered by the com- 


pany.” 


Division 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 





$60,000. For the company, it was | 


The current project brings to|/a production loss of about 300} 


almost $30 millions the estimated 
total expenditure on shopping 
centres in the Montreal area dur- 
ing the past two years. Other 
centres under way are the 37- 


Freight Rate Hearings End; 


‘Equalization’ In Month? 


MONTREAL (Staff) + The im- “B” groupings rate, which guar- 


1954, on the outstanding Class “B” | DATED at Ottawa this 13th day | portant hearings which will re-|antees the same freight bill to 


— of MacMillan & Bloedel Lim- 
The Transfer Books will not be 
osed. 


Dated at Vancouver, B.C., this 7th 
day of January, 1954. 
By order of the Board. 


G. D. ECCOTT, 
Secretary. 


THE ONTARIO LOAN AND 
DEBENTURE COMPANY 


ANNOUNCEMENT TO SHARE- 
HOLDERS 
The Directors on 12th instant de- 
elared, from the earnings of 1953, an 
extra-dividend to Shareholders of 
I% (10 cents per share) on the pres- 
= up, capital stock of the 
pany, payable on Ist February, 
1954, to Shareholders of record at 
e close of business on the 2ist 
anuary, 1954. 
F. E. A. McKELLAR, 
Secretary. 


London, Ontario, 13th January, 1954. 


Dated at Winnipeg this 7th day o 
1954. 


—, K. C. WEISS, 
Secretary-Treasurer. 


of January, 1954. 
LAWRENCE FREIMAN, 
President. 


INTERPROVINCIAL 
PIPE LINE COMPANY 


Notice to Shareholders 


DIVIDEND NO. 4 


NOTICE is hereby given that a semi- 
annual dividend uf fifteen cents per 
share in Canadiar funds has been de- 
clared on the outstanding Capital 
Stock of Interprovincial Pipe Line 
Company, payable on March 1, 1954 
to Shareholders »%f record at the close 
of business on February 32, 1954. 
By Order of the Board 
W A HARE, 

Secretary. 
Toronto, Ontario, 
January 18th, 1954. 


McINTYRE PORCUPINE 
MINES, LIMITED 
(No Personal Liability) 

Dividend No. 156 


Notice is hereby given that a 
dividend of fifty cents (50c) per 
share in currency will 
be paid on March Ist, 1954 to 
shareholders of record at the 
cue of business February 1st, 


By Order of the Board. 
W. B. DIX, 
Treasurer. 
Dated at Toronto, 
January 14th, 1954. 


sult in Canadian freight rate | shippers within a triangle enclos- 
equalization ended last week. |}ed by Windsor, Montreal and To- 
The Ottawa meeting climaxed a/ronto, the Transport Board has 
year of similar hearings from | indicated that some form of such 
coast to coast, at which an esti-! preferential treatment will be re- 
|mated four million words about tained. The grouping might be 
| the advantages and disadvantagés | modified, however, to make it 
of equalization were written into | more compatible with the equali- 
; the record. The principle of | zation principle. 
| equalization was recommended by| During the fina) hearings on the 
the 1951 Royal Commission on/| five proposed equalization scales 
Transportation and an amend-/ (The Financial Post, Jan, 16) the 
ment to the Railway Act (Bill|four Atlantic Provinces opposed 
377) was passed implementing the | the rate scale drawn up by the 
decision, | Board, mainly on the grounds 
No indication has been given! that it did not go far enough in 
when the judgment on the new | giving the Maritimes area protec- 
rates will be handed down. The’ tion from the rate increases order- 
new set of rates is due to come/ed by Parliament in its 1951 
into effect on Jan. 1, 1955, and | statute. 
because the process of preparing} Quebec province pointed out 
new freight tariffs requires con-|that while equalization might 
siderable time, it is thought that| lower Western Canadian freight 
the Board’s ruling will be made | rates, ali rates might eventually 
within a month. | have to go up to help the railways 
The new rates will be a com-| recoup lost revenues. The prov- 
bination of a scale proposed by | ince urged the construction of an 
the CNR and one drafted by the entirely new scale, which would 
Board. Mr., Justice Kearney, “Consider all factors and disturb 
Chief Commissioner, stated that | existing conditions as little as pos- 
“this combination comes closest to | sible.” 
meeting the situation.” How West Leans 
The. Board’s scale features an| The Western provinces also split 
almost constant rate of taper (the|in their decisions on freight rate 
dropping relation» between cost! plans, but leaned heavily toward 
and mileage) from 100 miles to} the CNR and the Board proposals. 


2,600 tiles. The CNR plan calls 
for a much less rapid rate of 
taper, with divergencies of equal 
magnitude in mileage blocks and 
the over-all revenue effect. 

, ping” Modification 
On the contentious “A” and 


i 


British Columbia favored the 
CNR brief, while Alberta backed 
its own compromise plan (The 
Financial Post, Jan. 9) and Sask- | 
atchewan and Manitoba supported 
the Board’s scheme, with certain 
reservations. 


store Dorval Gardens centre, the 
$5 million Greenfield Park centre, 
and 14-store centre at nearby 
Ville St. Laurent. 


‘Bryan, Butler In 
Trade Post Moves 


OTTAWA (Staff)—Interesting 
moves in the Canadian trade 
commissioner service are announ- 
ced. Arthur E. Bryan, who has 
been deputy consul general and 
trade commissioner in New York 
since 1950, moves to Detroit. as 
consul and trade commissioner. 
He replaces Bert C. Butler, who 
goes to Paris as Commercial 
Counselor. 


Chicago Futures 
Week te January 18, 1954 
Crop year from High Low 


Aug. 1, 1953 for for 
High Low 


Close 


Wheat— 
Mae. 2 ss6 
; May ... 
July ... 
Sept. ... 
Corn— 
Mar, oss 
May oss 
July .. 
Sept. .,. 
Oats— 
Mar, . 
May esse - 
July seve ~ 
Sept. 
Rye— 


2.07 
| 2.033 


*¢ 
pots fone 


oon 
Coe BS 
bn wee 


1.61 

1.612 

1.603 
| 1.55 


see 


es 


~ 
“4 
e 


Jan, 16 
High Low 
1.56) 

834 


High Low 
1.593 159) 
86 


Corn— 
2 Vell. ...s-c00 3.56% 
On 


1H, Wh, ..t.< S6b 
f 


week week Jan. 18/ High 


2 
853 1 


units each day the strike con-| 
tinued. 


Conciliation Planned 


At midweek, a Provincial Gov- | 
ernment conciliation officer was | 
sent from Toronto to intervene in | 
the dispute, though neither side | 
had requested the service. 

Since the strike of a relatively 
“small number affects so many 
other employees, I felt we should 
act as quickly as possible,” said 
Labor Minister Charles Daley. 

While there was no indication | 
from either side as to how long | 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTORES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





the strike would last, it appeared 
to hinge solely on the question of 
retcoactive pay. It seemed un-| 
likely that the shutdown would | 
continue for long, considering the | 
small number of protesting em- | 
ployees, but it appeared that if | 


the company gave in to union! 


demands the same consideration | 


Grain Prices 


Winnipeg Fatures 
Week to January 18, 1954 


Crop year from High Low 
Aug 1, 1953 for for Close 


w week week Jan. 18 


Oats— 


67 723 | 


671 
674 


Sst M 
92) 


Winnipeg Cash 
For Week 
Jan. 18 
High Low 
734 
697 


+ evecee 1 99% 
erceee Ly 393 


; 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC 


WINNIPEG 


GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces,‘ and 


Terminals at Fort William, 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding teed and seedgrain. 





es 


“MINING INVESTMENTS 


being 


t 


| | ok cae am . jLorado Extends |To Name Winner: 
Silver-Miller In High Grade at Brady 
alt Mill Rate Now 


to 200 Tons 
ite sucteisively through 1955 


‘It is believed that Canada for 
the first time in its history in 


{| 1953 produced as much iron ore 


cobalt production, on favorable 
terms, until on into 1956, 


Steep, Rock Record 


tonnage as the furnaces of the 
country’s steel industry cénsum- 
ed. This tonnage was . derived 
chiefly from Steep Rock and 
Michipicoten in Ontario and Wa- 
bana in Newfoundland. 


‘ a.) O46 
Weedon Makes Profit 
A progressive improvement in| 


Ore to South 


A big addition to its ore re- 
sources has been secured by Lora- 
do Uranium Mines in a drill hole 
which’ extended its over-all ore 
length to 740 ft. (taking in a radio- 
active hole to the north as well). 

After securing an intersection of 
28 ft. of core in the south hole av- 
eraging 0.29% UsOs or $42.05 a 
ton starting at 240 ft. the drill 
hole was continued and another 
section of 18 ft. has been secured 
averaging 01% UsOs or $14.50 a 
ton. Footage én the“atter inter- 
section was not.available at head 
office at press time. 

The hole to the north secured a 
section which gave high geiger 
readings but considerable core is 
believed to have been ground up 
and the hole is being wedged to 
secure a better intersection. 


On Windy Lake 
“Sweepstakes” - 


Successful bidder for an ultra- 
choice piece of mining “real es- 
tate”—mining rights on the north- 
ern part of Windy Lake at Sud- 
bury — appearel likely to be 
announced this week, it appeared 


at midweek. 

The Windy Lake mining rights, 
covering a last"remaining unex- 
plored part of the famous Sud- 
bury nickel-copper rim, were put 
up for lease by the Ontario Gov- 
ernment in two blocks to recoup 
cost of a 1952 electro-magnetic 
survey which revealed three ano- 
malies on this particular ground. 

The Falconbridge feat of show- 
ing a major ore body under the 
waters of long-ignored and rela- | 
tively small Fecunis Lake have | 


- 
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The concentrator is now oper- 
ating at approximately 265 tons 
daily and it is anticipated that 
when additional equipment is 

After an operating loss of $9,-| installed early this year, the mill- 
099 in the January-March period, | ing rate will be advanced to’ in 
an operating profit of $16,861 was | excess of 300 tons of ore daily. 
recorded in April, There was a/An average of 258 tons of ore 
progressive improvement follow-|daily had been treated last! 
ing this to an operating profit of | November. 
points out. $33,907 for November, 1953 with; Pyrites, and copper and zinc 

Steep Rock expects in 1954 to|an operating profit of. $190,906! concentrates, are all being mar- 
top the two million ton mark for} for the eight months ended Nov.|keted under contracts which 
the first time and to beat its own 30. cover entire output, it is stated. 


focused considerable attention on 
much larger Windy Lake. It is re- 
ported that many of the larger 
mining companies placed bids and 
the deadline for these was last 
Friday. 


Early this week, the return*of 
Ontario Deputy Mines Minister 
H. C. Ricaby, off with the flu, was 
awaited for opening of tenders. 
It was thought likely the bids 
would be opened Wednesday per- 
mitting the Government to con- 
firm the leasing of rights by 
order-in-council Thursday. 


operating position has been real- | 
ized by Weedon Pyrite & Copper | 
Corp., according to a progress 
report issued by the company. 


President M. S. Fotheringham 
reveals that Steep Rock Iron 
Mines set a production record in 
1953 with shipment of 1.3 million 
tons of ore. Counting accumulated 

After being closed in Novem- one & head — oo 
ber-December, the Brady. Lake 7. 2-0 SOUnOn tons Of Ure 

: , were actually produced. 

*| . This record will be an imper- 
manent one; Mr, Fotheringham 


ement. is yery pleased by 

high . grade’ ore openéd in 

recent days. In addition to silver, 

one sample has also given 8.88% 
cobalt. 


New N.W. Ontario Timber Operators Association. Of-| members; T. S. Jones, secr etary- 
. ota | ficers of the new association are: | manager. Member ‘companies of the 
Timber Association H. H. Styffe, president; A. J. Auden, | new association operate in the area 
Northwestern. Ontario Timber! vice-president; A. F. Buell, M. Coch-| from the Algoma Central Railway 
Operators’ Association is the new | ran, J. H. Godden, A, M. Jones, P. V. in the east to the Manitoba bound- 
name of the former Thunder Bay LeMay, H. S. Mosher, executive ary in the west. 


* parallel vein at 440-ft. level, work 
is being done on a-promising- 
looking vein at the 500+ft. leve 
and good ore is in two 
north stopes at the, latter level 
with a much better grade in 503 
north stope where ruby silver has 
been in evidence. 

But the biggest production per- 
formance at the moment is being 
achieved at the company’s La- 
Rose cobalt operation. Milling 
rate there has been advanced | 
from 140 to 200 tons daily and | 
the full expansion of production | 
to 300 tons daily is expected to| 
become effective before long. In 
about another week it is expected 
that 50-60 tons of ore a day will 
be drawn from the new Lawson 
mine and tonnage from this 
source is to be gradually worked 
up to 100 tons daily. 

At the 240-ft. level of the 
Lawson, a cobalt vein cut at the 


COMPANY 
REPORTS 


To assist readers In and 


Beverages 


CANADIAN BREWERIES LTD.) 
consolidated net profit of $7,679,494 | 
for year ended Oct. 31, 1953, was | 
46.1% higher than previous fiscal 
year's net of $5,255,060. 

Volume of sales was highest in| 
company history, reports Chairman | 
E. P. Taylor. Sales of the U. S. sub- | 
sidiary ‘increased substantially, for 
the fifth successive year. | 

“Victory Mills Ltd. again operat | 
ed its malting, soybean processing | 

sand brewery by-product divisions | 

, at near-record levels,” says Mr. 
Taylor, “in spite of continued insta- 
bility in the relationship between 
soybeans and their end products, 
soybean oil and soybean meal.” 

Accounts of Dominion Malting 

an Se asta for the first time. 
“This plant continued to operate at 
capacity and at satisfactory profit 
levels,” says the chairman. 

Most important capital addition 
during the year was the rebuilding 
and re-equipping of Carling’s Mont- 
real plant. High-speed bottling 
equipment was put into operation 
in Brading’s Ottawa plant and 

* O’Keefe’s Victoria St. (Toronto) 
* plant. Enlargement by 50% of com- 
* pany’s Cleveland, Ohio, plant was} 
. begun. ; 

“Steps are being taken to increase | 
the productive capacity of various 
O’Keefe’s, Carling’s and Brading’s 
plants in: Ontario,” says Mr. Taylor. 
Favorable sales trends of Dow 
> Brewery Ltd., in which Canadian 
Breweries Ltd. has a substantial in- 
terest, make imperative the prepara- 

£tion of modern production facilities 
* sufficient to meet the expected de- 
- mand. 

' At the annual meeting on Feb. 8, 
shareholders will be asked to vote | 
on proposed bylaw No. 40, cover-| 
ing a share purchase plan for key | 
executives of the parent company 

and its subsidiaries. 
/ “A significant development in the | 
‘ Canadian brewing industry of re- 
| cent years has been the gradual con- 
‘centration of the industry into 
strong hands and the establishment 
and development of multiple plant 
companies,” says the chairman, 
adding that this parallels a process 
occurring in other industries and 
particularily in the U. S, brewing 
industry. 

“The end result of this process is 
increased efficiency, with conse- 
quent substantial economies,” says 
*Mr. Taylor, “and in addition. there 

~is a diffusion of ownership in the 
transition from family-owned to 
publicity-owned enterprises.” 
CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1953 - 


s 
156,184,939 133,221,115 | 


ae , 
Most powerful V-8 engine 
in the low price field! 
New Power Brakes 


Hyled ahead Waza 


An entirely new series of top-styled beauties for ’54 


Touch-0-Matic Overdrive 


Net sales 


Less: Govt. sis. tax , 46,946,446 42,734,991 | 
Cost of goods ..., 50,584,756 45,632,526 
Sell, & adm, exp. 33,579,940 
Add: Dividends .... 151,271 


BBC, woe neesseres 
aoe sh, prem. . 


Add: Net prof. sale 
WB. ss ceeessees 


Common 
TE ico as'> ga. 5018.6 6 1.25 1.25 

CONDENSED CONS. BALANCE SHEET 
ag On gander 
1,004:763 area 
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the all-new 1954 METEOR RIDEAU Skyliner 


Be miles ahead with 


ee YOU'RE INVITED .. 


‘ 


Heading up this year’s wider choice of models in three great 
lines, the entirely new Meteor Rideau line introduces 
four high-fashion models by the industry's top designers 
... the all-new Rideau Skyliner with transparent Plexiglas 
roof (an exclusive Ford of Canada styling); an all-new 
four-door sedan; distinctive Victoria Coupe and Sunliner 
Convertible models . . . styled ahead with superb new beauty 
—with striking interior elegance expressed in distinctive 
two-tone colour combinations . ; . powered ahead with a 
new 125 Hp. V-8 engine—built for Meteor by the world 
leader in V-8 experience—and offering supremely smooth 
performance, instantly responsive power and pleasing thrift. 
Rideau models feature Master-Guide Power Steering, pius 
a custom radio, heater, turn indicators, windshield washer, 


. TRY NEW “METEOR WONDER RIDE” BEFORE 
} ' 


fender shields, wheel trim rings and whitewall tires. Never 
before has a popular-price car empodied so many fine 
“extras” for pride of ownership! ‘ 


For easier braking, and a full measure of driving safety, 
Meteor offers new Power Brakes; optional at extra cost. 
You have the choice of Merc-O-Matic Drive for liquid- 
smooth “no-shift” driving —gas-saving Touch-O-Matic Over- 
drive (both optional at extra cost), or Silent-Ease standard 
transmission. A choice of transmissions, and power options 
at extra cost, are also offered in the adventurous new 
Meteor Niagara models with 125 Hp. V-8. 


You're invited to experience the amazing smoothness of 
Meteor’s new ““Wonder Ride”—to see, and to drive the 
new ’54 Meteor, before you decide on any new car! 





YOU DECIDE 


BLM DIRECTOR 


JOHN FISHER 
in Keeping with its. 1954 programme | 
of expension in Conado and: the United 
States, of the BLM Automatic Clotch | 
Corporation, N, Bruce Wilson, President | 
ond Chairman of the Boord, hos an-! 
nounced the appointment of John Fisher, | 
internationally known radio commentator | 


and public speoker on the Canodian| ably reported to be about to con- | with the financing. 


Geco, Lun-Echo, Willroy, “Bankrolled” 


With the great copper-zine are 
body of Geco Mines extended an- 
other 125 ft. west by No, 19.drill 
hole, interest “of the’ mining in- 
dustry in Ontario's new Manitou- 
wadge camp has been fired by this 
new area’s larger possibilities, 

The spotlight of attention has 
been focused particularly on two 
area “hot spots” — the’Lun-Echo 
Gold Mines discovery which is 
rated highly by top engineers; 
and on: the “Geco strike” group 
of Willroy Mines. 

Major financing is rapidly .un- 
folding for the area too with a 
large number of financing deals 
being put together besides those 
already completed. 

Geco Mines, which was listed 
this week, has sold 300,000 shares 
at $2.00 a-share, 100,000 shares at 
$3.00 a share, bringing to $975,000 
funds recently provided the treas- 
ury. This will probably be ‘suffi- 
cient to see the company right up 
to the mill planning stage. 

Lun-Echo Gold Mines is. freli- 


scene, os o director of the company.| clude a deal which will result in 


Me. Fisher, a native of Sackville, N.B., 


-| the 


As Manitouwadge Discoveries Impress: 


Willroy. Mines originally sold|Geco ore body, interest has na- 
600,000 shares to net the treasury | turally been high, A drill is on 
40 cents a share. An additional | the way in. 


200,000 shares have now been un- 
derwritten at 65 cents a share, 
making a total of $370,000 assured 


treasury. 
The latest westerly hole at Geco 


W. S. Hargraft, consulting en- 
\gineer, réports that the green- 
stone-granite contact near which 
the Geco ore 'y occurs tra- 
| verses Willroy *for two miles. 


shows 70 ft. of core which should | There is a discovery on the Will- 
make ore including 30 ft. which is | roy which consists of sheared sili- 


massive. The 70 ft. is likely to be 
a minimum with core splitting 
possibly adding to footage re- 


| cified bands of a dioritic rock con- 
taining chalcopyrite mineraliza- 
tion. This shearing occurs south 


garded favgrably. On visual in-| of the greenstone-granite contact 


spection, it was thought 


that | and is of very similar appearance 


while the ore section would likely | to the outcrop of the Geco proper- 
be narrower than in the impres- | ty west of the creek, Mr. Hargraft 


sive No. 17 hole, ore grade would 
likely be quite good. 

A number of top flight mining 
companies have been. endeavor- 
ing to become associated with the 
Lun-Echo*financing as the restlt 
of their engineers making proper- 
ty examinations. -It is expected 
that New Mosher, which controls 

Lun-Echo (holding over a million 
| shares) will likely be identified 


W. -C. Ringsleben, well-known 


|the placing of several hundred | engineer, who examined the pro- | 


is a member of the Nova Scotia bor. | thousands in the comp&ny treas-| perty points out that the ore zone | 


His father, Frederick Fisher, is president 
of Enterprise _ Foundry Co. Limited, 
Sackville. 


WHO SA/O; 


are exercised. 


JIBE [S A KIND OF DANCE OF VERY 
EXHAUSTING PROPORTIONS 


Published for your amusement by 


Staff and patients alike in the 
Calgary General Haspital 
benefit from the comfortable 
temperatures maintained in this 
Dunbam Veri-Vac Differential 


beated building. 


W delecod se: 


BREWERS SINCE 18632 


REGARDLESS 


or size of your building— 
whether you choose steam 
or hot water heating—you 
can count on maximum 


|ury with almost $2 millions to be | at Lun-Echo may occur around | 


provided under the deal if options| the nose of a broad fold. The|: } 
| strata near the find strike north | being completed in the rea. 


and dip east. They are reported 
to change. to a northeast strike | 
going north and an east. strike, | 
going south, suggesting favorable | 
folding may have been respons- | 
ible for ore deposition. 

The main find consists of a} 
number of sulphide lenses in a/} 
shear zone on the brink of a 
steep hill which is 50 to 100 ft. 
above the valley to the west. It 
has been exposed by five trenches 
along a length of 350 ft. The 
north extension appears to go un- 
der overburden but four trenches 
have traced the zone 250 ft. fur- 

| ther south. A further 750 ft. to| 
the south of this again, two) 
trenches have returned very high | 
zinc values over good widths with 
accompanying copper-lead-silver | 


| values. 


The ore in all the showings is | 
a mixture of pyrite, pyrrhotite, | 
zine blende, chalcopyrite (cop- | 
per) and galena. 

In the north section, mineraliz- 
ed widths ranging from 6 to 24 ft. 
wide are showing in trenches. 
Best copper section is in trench 


| No. 3 south, the narrowest spot, | 
| ground surveys are carried out, 


where a width of 6 ft. ran 5.41% 
copper, 2.38% lead, 2.09% zinc | 
and 11.76 oz. silver. ° 

In the south area, apparently | 
unrelated to the north showing, | 
a width of 30 ft. in one trench | 
averaged over 13% zinc with one | 
wall not exposed plus lower val- 
ues in lead, copper and silver. 

The Willroy property is known | 
to have evidences of chalcopyrite | 
mineralization and. with its loca- | 
tion on strike 2,000 ft. west of the | 


i 


| 


of the type | 


comfort and fuel economy 
when you install Dunham 
beating equipment. 


| concluding 


reports. 

The best copper mineralization 
| showing is on claim TB 46855. 
Several blasts over a length. of 
200 ft. have shown narrow bands 
of good copper mineralization in 
| silicified and schisted diorite with 
| values up to 10% copper secured 
| from grab samples in this zone. 
| From the amount of work it is 
| impossible to estimate width or 


pyrite (copper) mineralization 
extends for a width of at least 
10 ft. or possibly more. 

Many other deals are rapidly 


New Delhi Mines has turned 
over its 1,360-acre property west 
of Willroy to Delmico Mines 
which it now controls. Consul- 
tant L. R, Simard states that the 
favorable greenstone-granite con- 
tact is reported to traverse the 
Delmico ground for two addi- 
tional miles. A discovery has also 
been reported on this ground but 
confirmation has not been pos- 

| sible because of snow conditions. 

Adjoining to the north of Will- 
roy is Glenburke Mines in whith 


Joburke Gold Mines and Dun- | 


veggan have substantial interests. 
Glenburke expects to receive a 
fairly substantial sum as the re- 
sult of financing now in progress. 
There is reported to be a find on 
this ground, 

With severe winter weather 
and a congestion of air freight, 


Belcher Island Iron Ore Test. 
Planned by Consol. Halliwell 


Known for almost half a cen- 
tury, the iron ore occurrénces of 
the Belcher Islands in southeast 
Hudson Bay are scheduled to 
have their first systematic. test 
this season. 

Consolidated Halliwell Ltd., a 
recent reorganization of Halliwell 
Gold Mines, is putting up $300,000 
to acquire a_half interest in the 
property frém Belcher Iron Ores 
and this entire amount is to be 
spent on an intensive exploration 
program, 

“If the results are as expected, 
a hew company will be formed in 


Poly Ores Samples 
Give Copper, Gold 


A program of surface explora- | 
tion on vein structures exposed on | 


the island properties of recently- 
formed Poly Ores Mining Co. con- 


tinues to give encouraging values | 
|in gold and copper, President G. | 
|H. Clare informs The Financial | 
' © | Post. The 47 claims held by the | 
| grade but it appears from this | company lie on Fredette, Hotham 
| surface showing that the chalco- 


and Haggerty Islands, just off the | 
north shore of the north channel 
of Lake Huron and about five 
miles south and east of the village 
| of Spanish. 

Approximately $30,000 is re-| 
ported expended on surface work 
with a crew at work under direc- 
tion of Robert R. Tough, well- 
known prospector. 

Reginald E. Hore, consulting 
| geologist, has recommended dia- 
|mond drilling of Frechette Island 
j}showings and has reported. gold 
| values ranging from 35c to $36.40 
| from 25 channel samples off No. 2 
vein. Copper values up to 26.2% 
are reported secured in recent 
} work. 

No. 3 vein on Frechette Island 
has been exposed for about 4,000 
| ft. with ‘the west end extending 
|}under water. Most westerly sam- 
iple on a 2,000-ft. length gave 
| $26.60 gold and $93.60 copper, it 
lis stated. About 200 ft. east, gold 
|ran $10.50 and copper $27.90. As- 
| says Secured in remaining 1,800 ft. 





} the 


| getting drill programs going atj|to east included $3.50 gold and | 


the numerous. properties which | $159.72 copper, $66.50 silver, $22.05 | 


time. So far, in addition to Geco, 


| Lun-Echo and Willroy stand out 


| now plah drilling will take some | gold and $32.01 copper, $7.00 gold | 


|and $44.31 copper, $4.20 gold and 
| $140.50 copper, $15.40 gold and 


as having the chief discoveries in| $9.65 copper, and $2.80 gold and 
the area. But by the time snow | $3.40 copper. No widths are given. | 


clears in the spring, and detailed 


other agreeable surprises are an 


| excellent possibility. 


Rexspar Drifting 
On Uranium Zone 


The main drift north into the 


lore of the Black Diamond ore 


zone at the Rexspar Uranium & 
Metals Mining property north of 
Kamloops, B.C., furned off the 
main crosscut at a point 185 ft. 
from the adit portal. W, F. Atkins, 
mine manager, reports the drift 
has advanced 44 ft. with the 
ground stated to be standing well 


jin the face. 


To ‘complete information ob- 
tained from surface drilling, dia- 
mond drill stations will be estab- 
lished at 50-ft. intervals along 
main drift as it advances north- 
east along strike of the ore zone. 
The main crosscut across the 
southern end of the BD zone is 
being extended to a point 220 ft. 


|} from the portal, for underground 


drilling purposes. 

Underground drill Hole BD 101, 
first hole drilled from the cross- 
cut to explore the area where sur- 
face Hole BD 25-failed to obtain 
core recovery, obtained a 2.5-ft. 
zone intersection at 17 ft. assaying 
0.16% U,O, equivalent to $23.20 
per ton, based on U,O, values at 
$7.25 per lb. At depth of 38 ft., the 
hole also cut a 25-ft. radioactive 
section assaying 0.072% U,O, 
equal to $10.44 per ton. Hole 
BD 102 collared directly below 
BD 101, and drilled to check the 
footwall ore zone. encountered 
32 ft. of well-mineralized trachyte 
material at depth of 48 ft. Assays 
are awaited on this hole. 

The company has staked an ad- 
ditional 20 claims or more along 
its north boundary, where a series 
of radioactive outcrops and show- 
ings were found in recent pro- 
specting work. 


Conecho Lays Plans 
For Diamond Drilling 


Other gold and copper values 
are reported for the juncture of 
Nos. 3 and 6 veins. Evidence of 


tungsten and uranium is also re- | 


ported. 


Conecho Mines advises it is now | 


arrangements for an 


|} early start of diamond drilling on | 


e Vari-Vac Differential Heating 
e Convector Radiation 
e Baseboard Radiation 
e Fin-Vector Radiation 


e Vacuum Pumps 


e Condensation Pumps 


e Cabinet Heaters 
e Traps 
e Radiator Valves 


e Horizontal Unit Heaters 
e Vertical Discharge Unit Heaters 


@ Pressure Reducing Valves 


its 40-claim Quirke Lake property 
in the new Algom Uranium Carhp 

Located on the northern belt of 
the main radioactive conglomerate 
structure, a few miles to the east on 
strike of the Algom Uranium de- 
velopment, Conecho ground lies be- 
tween Emerald Glacier to the west 
and the Aurora acreage to the east. 

Initial drilling will explore for the 
granite-quartzite contact in the area 
where surface work early this win- 
ter opened up a highly radioactive 
showing on the north shore of 
Quirke Lake. Trenched in light 
overburden for an east-west length 
of 300 ft, open at both ends the 
showing occurs as an 8 to 10 ft. 
thick bed of well mineralized con- 
glomerate in the quartzites giving 
high radioactive readings of 15-20 
times background. Work is under 
direction of Technical Mine Con- 
sultants. 


which * Halliwell and Belcher 
would share on an equal basis, 


Equipment is to be assembled 
| at Moosenee by June 1 to be 
| moved by boat to the Belcher Is- 
jlands, about 340 miles to the 
‘north, as soon as navigation 
|} Opens. An assay plant, diamond 
|drills and a ‘compressor are 
among the equipment to be sent 
in. 

It is proposed to. clear off cliff 


| faces for sampling and a thorough | 
| geological and mapping program | 


}is to be carried out besides the 
| exploratory “work. A number of 
| test shipments of 25 to 50 toris 
| each are proposed to various steel 
| companies. 

; L. F. Gauvreau, in a report on 
| the properties, mentions four 
| bands of iron formation on these 
islands and reports that a rich 
ferruginous zone from 30 to 50 ft. 
in thickness occurs at different 
| localities in thé vicinity of Haig 
Inlet and on Mukpollo Peninsula. 
| Outcrop indications along the es- 
carpments at Haig Inlet are stated 
to demonstrate the possibilities of 
immediate 30-square mile 
area containing a minimum of 120 
million tons of iron ore per 
square mile grading 40% metallic 
iron, 


| 


' 


ia 


An accident in your power plant can have three 
serious effects. One, valuable power machinery 
can be prancing we a and 
ro: of others can amaged— Three, 
ioe wae can be shut down, ‘Our Company's 
licies can be written to cover all three losses. 
n addition, our staff of inspection specialists 
periodically checks every piece of equipment 
covered by our policies oo reduce the 
risk of accidents. We're sure you'll agree, that 
this triple protection plus prevention is the 
wisest insurance for any power plant. 
Be fully insured—ask your broker or agent 
for details. 


The Boiler Inspection and 
Insurance Co. of Canada 
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PHILLIPS WIRES & CABLES 


D. C. BRAZIER, B.Sc., P.Eng. 
’ 


E, M. LLOYD F, W. BARNHOUSE, 8B.5Sc., P.Eng. 


Mr. T. A. lindsay, Vice-President (Sales) of Phillips Electrical Co. (1953) Ltd. annaunces the appoint 
ment of. Mr. F, W. Bornhouse as Sales Manager (General), Mr. E. M. Lioyd as Sales Manager (Special- 


ties), end Mr. D. C. Brazier as Manager Central Region. 


Mr. Barnhouse was formerly manager of the 


wire ond cable section of Canadian General Electric Co. Lid. and has more than 18 years experiénce in 
this field. Mr. Lloyd has been the Canadign representative of British Insulated Callender's Cables 


ond will continue to specialize in the sole of B.1.C.C. products in his new capacity with Phillips. 


Mr, 


Broziet wos formerly Toronto District Manager, Automatic Electric (Sales) Lid. and brings an extensive 
knowledge of the wire and cable industry to his new position. 


> ee 
STIAPES Qaa 
that shape 
the Future 


Dominion Bridge Company warehouses at: 
MONTREAL, OTTAWA, TORONTO, WINNIPEG, EDMONTON, CALGARY, VANCOUVER. 
Assoc. Company Warehouses at: AMHERST, SAULT ST. MARIE, 
* Other Divisions: Structural, Platework, Boiler, Mechanical. 


In Canada’s rapidly expanding 
economy, steel warehouses serve 


an essential function by supplying 


steel shapes of all kinds for a multitude 


of industries. We, in Dominion 
Bridge, are proud of the fact that 

we maintain the only national 
warehouse service, serving thousands 
of customers from steel stocks at nine 
strategic centres from coast to coast. 


Under present day conditions, this 


“fon the spot” service means a great deal 


in meeting urgent requirements. 





Multi Minerals Tron-Apatite 


* 


Prompts Production Plans 


maf nero — apatite 
Ro waste r clusions— 
outlined re by Multi-Mine- 
rals on its 3,200-acre property 6% 
miles north of 'Nemegos in the 
Sudbury district close to the 
CPR, has attracted considerable 
interest of both chemical and iron 
ore people. . 


With four. million tons grading 
approximately 70% magnetite and 
30% apatite indicated by drilling 
to the 300-ft. horizon, the manage- 
ment is thinking in terms of pro- 
duction of from 1,000 to 2,000 tons 
of ore a day. 


The magnetite and apatite can 
be separated by straight magne- 
tic separation and the apatite has 
also associated with its uranium 
and columbium which the man- 
agement hopes could be recovered 
as by-products of apatite use in 
production. of phosphoric acid 
which is. used in turning - out 
fertilizers. An apatite deposit of 
this character is exceedingly rare 
and five leading chemical firms 
have so far displayed an interest | 
in it. 

Diamond drilling of the deposit 
(in. the No. 6 anomaly area) is | 
continuing and the latest hole 
completed showed continuous ore 
from 184 to 516 ft., it is stated, in- 
dicating a second and possibly 
parallel zone lying to‘ the north- 
east. This hole is to he drilled | 
deeper and another hole is to be | 
completed to locate the wall of | 


i 


the main oré body in this sector. | 
The main body has a length of | 
800 ft. and an average width of 


about 190 ft. 


Assay Results 


An average of numerous assays | 
on the magnetic fines part of the | 
ore has given a grade of 65.07% | 
iron, 0.14% phosphorus, 0.41% 
silica oxide and. 7.54% titanium | 
oxide. Lump ore averaged 62.2% | 
iron, with a content of 1.77% | 
manganese, 0.80% silica oxide, | 
0.23% phosphorus, 0.030%  sul- | 
phur and -9.18% titanium oxide. | 
Titanium content is relatively | 
high but it is pointed out that a/| 
present iron ore sinter grades 
9.25% titanium and the titanium | 
content is not causing concern. | 

Altogether 38 anomalies were | 
indicated by geophysical work. 
The ore body now being drilled | 
has extended beyond the limits of | 
No, 6 anomaly which is regarded | 
as intriguing from the standpoint 
o! other Anomalies. | 

There is a second large’anomaly 
immediately to the west of the | 
No. 6 anomaly which has not yet | 
been tested. | 

There is helievad to be an ade- | 
quate market available for dis- 
posal. of the magnetite fines it is 
proposed to produce while apatite 
is presently bringing approxi- 
mately $21.60 a ton at Montreal. 

Multi-Minerals is a six million 


; 


3 gz et * oes 
share company of which two mil- 
erty emegos interests. 
shares of Multi-Minerals 
been sold to the public but : 
have been provided by , 
Northrim Exploration Co. and 
Sud Midzone Mining Co. 
which tly underwrote 400,000 
shares at 70c a share and hold 
option on three additional blocks 
of 209,000 shares each at 95c, $1.20 
and $1.45 a share. If all options 
are exercised, $1 million will be 
placed in the Multi-Minerals 
treasury. 


Plan Hike Aid 
To Coal Mines |——~— 


. MONTREAL. cn aaciian Oe Rising Use 

coal subvention policy is being| For Silver 

revised to more directly benefit 2 9 
‘Price Stable 


the coal industry and consumers. 
While it is not yet clear by ‘ : 
| Priée of silver will continue to 


how much the $6 million annual | 


H. H. RICHARDSON — 


has been elected a director gnd 
appointed a vice-president, Alu- 


| subsidy will be increased, the|be. stable during 1954, - states 


revamping of the regulations by | Handy & Harman, refiners and 


the Dominion Coal Board is/| fabricators of precious metals. The 
understood to have been prompt- | Bank of Mexico is expected to 
ed by the deteriorating employ- | follow its long established policy 
ment picture in Cape Breton and|°f buying and selling silver to 
the continuing inroads of natural | Stabilize the price. ins 


as and oil into traditional coal) Production of silver in 
acer | Western Hemisphere during 1953 


; |amounted to 142,500,000.o0z.. it .is 

The Cubventions are 2 trans’ | estimated, down’ 3% ‘from 1952. | 

ae /The two largest producing coun- 
tuted in 1928 as a means of help- | 


; oo itries, UsS. and Mexico, were 
iug Maritime and. Western coal | : o te 
compete against U.S. coal in the | °th down from 1952. Canada, 


: on the other hand, with an esti- | 
Central Canadian market. mated 30 million of. was Up more | 
been assisted by a payment of | than 19%. Production outside the 
$61.1 millions since the program | Western Hemisphere is estimated 
started. at around 60 million oz. : | 
| The world consumed approxi- 
How Aid Distributed ‘mately 163.8 million oz. of silver | 
In the 1952-53 fiscal year; sub-|in the arts and industries: in 1953. 
ventions of almost $6 millions | Consumption in U, S..of 105 mil- 
were paid to bring 2,405,000 tons | lion oz. accounted for t 64% | 
of Canadian coal into competitive | of total. Tanada used Million | 
sales position. Nova Scotia mines |0z. Silver coinage bY ARG Warious 
got $4,770,000 on the movement | governments of the We pon: | 
of 1,625,000 tons. Alberta collier-|sumed an estimated: 74:8) Million 
ies received $1,018,000 on 597,000 | oz. The U. S. used 57% of the 
tons. The remainder was dis-jtota! or 42.8 million oz. Mexico 
tributed in relatively small/|used 14.1 million oz., am increase | 
amounts to New Brunswick, Sas-/ of 70%; Canada used 3.9 million | 
katchewan and British Columbia | oz. 


mines. - 2 
The most recent previous major | Planning to Organize 


change in the Government's coal | Sask, Mines Chamber 
subvention policy was” a June, From Our Own Correspondent 
1952, order in council which’ REGINA—A Saskatchewan cham- 
raised the maximum rates for ber of mines, similar to chambers 


east to west movements to $2.50 | of mines in other provinces, is be- 
a ton | ing organized. 


; | A tentative organization was. set, 
A new federal plan designed | yp at a meeting in Prince Albert 
to eventually help out the stricken | last week and the secretary; E. J. 
Neva Scotia coal mining industry | Goos, is now inviting all companies 
is a Deminion Coal Board scheme | and individuals associatea with. or 
to send Prof. A. G. Christie of | €n8aged in mining in the province, | 

: : 33 to participate 
ion a diopving University wane The organization will be an in- 
ties of generating more power 


dependent spokesman for the grow- | 
/ , ing Saskatchewan mining industry 

from coal-in the Atlantic prov- ; 

inces. 


and will serve as a clearing house 
for information among its members 


New Mosher Gets 
$1.1 Million For 
Double Program 


One of the largest mining fi- 
nance deals of recent months was 


re-organizes its pre- 
ré ‘capital of 4274 
a l-Yor-2 share ex- 


The new financing will permit 
New Mosher to further two inter- 
esting new projérts with which 
the company is identified. 

West of MacLeod-Cockshutt in 

the Little Long Lac area, New 
Mosher has close to a millfon tons 
of ore averaging 0.25 oz. gold per 
ton. Subsequent to the ore zone 
being explored at the 2,040-ft. 
‘evel, the shaft has been dropped 
down to the 2,340-ft. horizon and 
it is expected that work on the 
new level will add very materially 
to ore alréady outlined. On its 
rake from MacLeod-Cockshutt, 
the favorable ore zone can be ex- 
pected to have greater length in 
depth. 

New Mosher has slightly in ex- 
cess of a million shares of Lun- 

ho Gold Mines. Lun-Echo has 

ade what has the earmarks of an 
important base metal discovery in 
the Manitouwadge Lake area 
where Geco nas been enjoying 
considerable success. It is expect- 
ed that with $1.1 million being 


| Huntevile | 


January 23, 1954 


WHERE RADIOACTIVE 


SURVEY KICKED 


added to its treasury, New Mosher | 
will expand its present controlling | BF 


interest in Lun-Echo by partici-| 
pating in the financing of that 


Wabana Iron Ore 
Output Up Sharply 


MONTREAL (Staff)—Export of 
iron ore from the Dominion Wa- 
bana Ore Co. mines on Newfound- 
land's Bell Island during 1953, 
amounted to one million tons more | 
than for the previous year. | 

Bulk of the 2,413,000 tons went | 
to Great Britain) which took twice 
the tonnage it purchased during | 
1952. Shipments to the Dominion | 
Steel & Ccal Co.’s steel plant at} 
Sydney, N.S., totaled 784,000 tons 
—up 200,000 tons from the pre- 
vious year. 

Bell Island has exported a grand 
total of 54 million tons of iron 
ore since production began in 1895. | 
Sales were distributed as fellows: | 
Sydney — 29 million tons; Ger- | 
many—15 million tons; U. K.—)} 
nine million tons; Belgium—eight | 
million tons; with the balance go- | 
ing to the U. S. 

Dominion Wabana Ore Co., a} 
DOSCO subsidiary holds 132 sq. 
of. Bel] Island, which is 
located on Conception Bay, Nfld. | 
A substantial expansion of facili- 
ties, which was completed during 
1953, brought the capacity of the | 
mines up to 2.6 million tons an- | 
nually. Ore is sold overseas under | 
five year contract for 1.7 million 
tons a year, signed in 1951. 


Canada Cement 


miles 


‘Net Up Sharply 


MONTREAL (Staff) — Canada 
Cement Co. reports a net profit of 
$5,454,965 or $6.97 per common 
share for the year ended Nov. 30, 


| 1953, up sharply from $4,044,994 
| or $4.62 in the previous year. 


In more and more 
Canadian industries the 
trend is to Trailmobile 
trailer transport... 

A Trailmobile is a ware- 
house on wheels which 
proclaims your product 
wherever you send it... 
Trailmobile trailers eon 
cut distributing costs, help 
reduce inventories, 
improve your service to 
customers. 

Trailmobile's 

engineers will ‘'tailor” 

a trailer to suit 

your special needs... 
Ask your necrest 
Trailmobile branch about 


prices and specifications. 


CANADA LIMITeoD 
. 
HEAD OFFICE AND FACTORY: 


BOX 70, STATION H, TORONTO 13 
BRANCHES: 


Windsor Mentreal Hamilton Etobicoke (W. Terente! 
Winnipeg Regina Celgory Edmonton Venceuver. 


Production and sales were up | 
19% and all plants operated con- | 
tinuously at full capacity as con- 
struction activity continued at a 


} more than doubled to $12,586,715, 
|} compared with $5,746,631 a year 


earlier. 

Net capital expenditures during 
the year totaled $3.9 millions and 
are estimated at about $10 mil- 
lions for the 1954 fiscal period. 
Most of this will be spent on the 
Fort Whyte, Man., plant, 


Unlisted Mines; Oils 


(By the Broker-Dealers’ Assn. of Ontarie) 
Approximete quotations, 3 p.m., Jan 
18, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price, a dagger (f) a decrease in price. 
Bid Bid 
Abenakis 2 Malien RL 1 
Advance 81 Maree 
Alexander 4 Mar Bird 
Algom 3350 Mary Ann 
Ama Kirk 4 Mate Ye! 
Amax *30 McManus 
An'maq 1b McCuai 
Anuwon 13 Miles RL 
Aretic 2 
Astrel 
Aurora 
Beacon 
Beauriv 
Bi Ore 
Biroco 
Blondor 
B McDade 
Bourlamaq 
Braminco 
Br Breest 
Bright RL ji 
Burley Por 
Camiaren 3, 


| very high level. Working capital 
| 
| 


15 
17 
i 


Miliken 
Mingus 
Mistassini 
Mt Keno 
Mohawk 
Murmac 
Nat New 
New Aug 
New Mal 
N Rdawd 
N Walcoro 1 
Nickel L 12 
Nick Off 225 
Nipiron *38 
Norbeau 55 
Norbec 
Norcourt 


"15 

“4 
i} 
34 


5 
4 
3 
6 


- 
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ain 4; 
Cassidy 2 
Cent Mn *10 

Clix *17 
Cody Re 100 
Columbier 1) 
Columinda ® 
Comstock 4 
Conecho *27 
Con Cop 13 
Cordell ” 
Crack S 
Craibbe 
Croyéon 
Delta 
Derlak 
De Sant 
' Destorada 
D Asbes 
Dorts 
Dunvegan 
Durham 
East Lun 
Echo Ind 
El Bonan 
Elmac 
Fleming 
Flicka 
Forty Fr 
Gan Cop 
Gaspe 
Geco 
Giencona 
Goldmaq 


& -- bs 


wns 
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Quyta 
Rainville 
Rand Mal 
Randona 
Redbark 
Raymond 
we 
edruth 
Sichereup 
Rugeed 
Russet 
St Mary 
St Mich 
Saim Cn 
8 Vufeult 
Stxidon 
Sil Arro 
Silv. Lake 
Snow Lak 
Starlight 
SM Zone 
SN Rim 
Sunbear 
Tazin 
Vauz Duf 
es 
esiey 
West RL 
W Wasa 
Y David 
Yell vit 2 
OrLs 
Alberfieid 
Cn Sup {775 825 
Franco > 
Major Oil ih 2 
Model 76l 6 
N Ranch 6)- 7i 
Ol Smoky 7) #1 
ee) 
500 559 
6S 
3 6 
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Habitant 

Marker 33 
HG Young 45 
Hornfault 10 
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QUEBEC NICKEL CORP. in its 
annual report for the ygar ended 
March 31, 1953, over signature of 
Andrew Robertson, vice-president 
and managing director, reports “fi- 
nances are assured for the under- 
ground program ahd for further 
surface exploration of the numerous 
known mineral occurrences on your 
extensive properties.” 

Further drilling in the vicinity of 


which will first be explored under- 
ground, it is stated. A survey is be- 
ing made for winter road which will 
make feasible the transportation of 
a mining plant and the.heavy -sup- 
lies to the site. 

Of ore deposition at Gordon Lake, 
Genefal Manager S. W. McNeil re- 
ports: 


“Mineralization of economic im- 


| the shaft site is adding valuable in-! portance has been confirmed over a 


formation about the first ore body} 


| average of 


“Area Flown”’ 
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indicates Section 


Scintillometer surveyed by New- 
kirk Mining Corp. which has re- 
sulted in heavy claim staking 


length of some 3,000 ft. toa depth of 
approximately 500 ft. with substan- 
tial widths. Preliminary ; estimates | 
of tonnage in excess of 2,000 tons 
per verticals ~6f Mitterial con- 
taining a combined coppeér-nicke! 
about 2%, with some } 
precious metal content. also, have | 
been made, and sufficient data has 
been accumulated permit the 
statement to be-made that this esti- 


‘mate will probably prove conser- 


a doodle that saved dollars 


A man with a doodle on his mind walked into one 
of our offices one fine spring morning. 


He wanted to know, before he made definite 
plans, if we could make him a gray iron casting 
of a-rather unusual shape to withstand 

high stresses. So he produced a pencil and 
doodled his doodle for us on a piece of paper. 


Pointing at his drawing, we said, “We can cast iron 
into almost any shape you want but isn’t this 
section a little too slim?” 

"Oh", he said, “that can’t be helped. There's 

very little space there in the assembly.” 


Well, to cut a short story shorter, we explained 
to our prospective customer that if the casting 
was to be subjected to high stresses and 
temperatures, and possibly shock, 

the slim section just wouldn't take it. 


vative. ‘This is strengthened by ree 
cent re-examinations of diamond 
drill-core which indicate that con- 
siderable core loss was experienced 
in some ore intersections because of 
the brittleness of high grade sulphi- 
des.” 

Balance sheet as at March 31, 1953 
shows $512,150 current assets include 
ing a $500,000 subscription (subsee 
quently received) as against $66,- 
833 current liabilities, 


“What you nedd,” we told him, “isn’t gray cast from, 


but Castalloy.” 


Now, the object of telling you this story 


and ordinary gray cast iron— 
that's another story. 


It's that you might one day be in the 


__-isn't to tell you about the different and 
remarkable properties of Castalloy and Noduloy 


market. 


for cast iron and related products yourself. 

In which case we suggest that before you make 
any definite plans, you might get in touch 

with us at Canada Iron. We're the largest and oldes 


producers of cast iron in Canada, 


and we pioneered Castalloy and Noduloy 
in this country. Our research department and 
modern laboratories are at your disposal. 


Who knows? We might be able to save you 
a few dollars and headaches, just as we did for 


the man who could doodle. 


When you are in the market, get in touch with — 


Canada Iron 


foundries, limited 


Head Office: 
Montreal, Canada 


Plants: Trois Rivieres — Hamilton — St. Thomas ~ Fort William 


Canada Iron Foundries, Limited 

Dominion Whee! & Foundries Limitec 

National Iren Corporction, Limited 

Gartshore-Thomeon Pipe.6& Foundry 
Company Limited 


The Canada Iron Group: | 


Electric Tamper & Equipment Co. 
of Canada Lid. 


Pressure Pipe Company of Canada Limited 


Railway and Power Engineering 
Corporation Limited 


C. M. Lovsted & Com , (Canada) Limited 
“sed 


Paper Machinery Lim 
Paper Mill Equipment Limited 
Hydro Turbine pany, Limited 
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\ Typewriter 


CANADA'S FINEST- ; 


FRONT MARGIN. \ 
SETTINGS 


utspeed 
Outwear 


| Quisell 


SELECTIVE 
TOUCH TUNING : 


FRONT CARRIAGE 
CONTROL 


CALL TODAY 
FOR A FREE 
DEMONSTRATION 
IN YOUR OWN 
OFFICE 


| THEM ALL! 


Ever since Underwood brought out the first visible 
writing typewriter, every major development in 
standard typewriter features has been pioneered by 
Underwood. Underwood originates—for there is noth- 
ing for it to imitate. 


Today, with many more exclusive operating features, 
the new Underwood Rhythm Touch Deluxe offers 
more to the user than ever before. On the Underwood 


you'll always find all operating parts at the front, 
where you are. 


CHAMPION 
KEYBOARD 


KEYBOARD 
TAB. KEYS 


NON-GLARE 
FINISH 


‘ Canada’s 7-out-of-10 


Typewriter Choice 


The standard Underwood was designed with the 
operator in mind . . . to lighten her burden still 
further, for the welfare and happiness of Canada’s 
stenographers have always been of prime concern to 
us. No wonder the typist you are about to engage 
invariably asks, ‘‘Is it an Underwood?” She knows the 
Underwood, learned to type on it at school (for most 
girls do!) and prefers it at her fingertips now. You’ll 
like the increased production she'll achieve for you, 
the longer wear you’ll get from the machine, and the 
across Canada service that goes with every Underwood, 


Underwood Limited 


Head Office 
135 VICTORIA STREET, TORONTO 


Branches in all principal Canadian Cities 


, 





